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_=ç=í=ë=Å=Ü=~=Ñ=í=
=
=
=
=

ÇÉë= dÉãÉáåÇÉê~íÉë= ~å= ÇáÉ= ëíáããÄÉêÉÅÜíáÖíÉå= _ΩêÖÉêáååÉå= ìåÇ=
_ΩêÖÉê=ÇÉê=báåïçÜåÉêÖÉãÉáåÇÉ=qï~ååJqΩëÅÜÉêò=ÑΩê=ÇáÉ=dÉãÉáåJ
ÇÉîÉêë~ããäìåÖ=îçã==
=
=
=

jçåí~ÖI=OTK=gìåá=OMNSI=OMKNR=rÜê=
áå=ÇÉê=oÉÄÜ~ääÉ=qï~åå=

=
a~ë= ìåíÉê= wáÑÑÉê= Q= ~ìÑÖÉÑΩÜêíÉ= oÉÖäÉãÉåí= ìåÇ= ÇáÉ= sÉêï~äíìåÖëêÉÅÜåìåÖ= ÑΩê= Ç~ë= g~Üê=
OMNR=äáÉÖÉå=áå=^åïÉåÇìåÖ=îçå=^êíK=PTI=^ÄëK=N=ÇÉê=dÉãÉáåÇÉîÉêçêÇåìåÖ=îçã=NSK=aÉJ
òÉãÄÉê=NVVU=PM=q~ÖÉ=îçê=ÇÉê=ÄÉëÅÜäìëëÑ~ëëÉåÇÉå=dÉãÉáåÇÉîÉêë~ããäìåÖ=ÄÉá=ÇÉê=dÉJ
ãÉáåÇÉëÅÜêÉáÄÉêÉá= áå= qï~åå= ∏ÑÑÉåíäáÅÜ= ~ìÑ= ìåÇ= ëáåÇ= ÉÄÉåÑ~ääë= ~ìÑ= ÇÉê=tÉÄëÉáíÉ= ìåíÉê=
ïïïKíï~ååJíìÉëÅÜÉêòKÅÜ=~ìÑÖÉëÅÜ~äíÉíK=
=

^ääÑ®ääáÖÉ=_ÉëÅÜïÉêÇÉå=ÖÉÖÉå=ÇáÉ=sÉêë~ããäìåÖëÄÉëÅÜäΩëëÉ= ëáåÇ= áååÉêí= PM=q~ÖÉå=å~ÅÜ=
ÇÉê=sÉêë~ããäìåÖ=ëÅÜêáÑíäáÅÜ=ìåÇ=ÄÉÖêΩåÇÉí=ÄÉáã=oÉÖáÉêìåÖëëí~ííÜ~äíÉê~ãí=ÇÉë=sÉêï~äJ
íìåÖëâêÉáëÉë=_áÉäL_áÉååÉ=ÉáåòìêÉáÅÜÉå=E^êíK=SP=ÑÑ=dÉëÉíò=ΩÄÉê=ÇáÉ=sÉêï~äíìåÖëêÉÅÜíëéÑäÉJ
ÖÉ=somdFK=aáÉ=sÉêäÉíòìåÖ= îçå=wìëí®åÇáÖâÉáíëJ= ìåÇ=sÉêÑ~ÜêÉåëîçêëÅÜêáÑíÉå= áëí= ëçÑçêí= òì=
ÄÉ~åëí~åÇÉå= E^êíK=QV=~=dÉãÉáåÇÉÖÉëÉíòI=oΩÖÉéÑäáÅÜíFK=tÉê= êÉÅÜíòÉáíáÖÉ=oΩÖÉå=éÑäáÅÜíJ
ïáÇêáÖ=ìåíÉêä~ëëÉå=Ü~íI=â~åå=ÖÉÖÉå=_ÉëÅÜäΩëëÉ=å~ÅÜíê®ÖäáÅÜ=åáÅÜí=ãÉÜê=_ÉëÅÜïÉêÇÉ=ÑΩÜJ
êÉåK=
=

aáÉ=sÉêë~ããäìåÖ= áëí= ∏ÑÑÉåíäáÅÜK=^ääÉ= báåïçÜåÉêáååÉå=ìåÇ=báåïçÜåÉêI= ÇáÉ= ~ã=OTK= gìåá=
OMNS=Ç~ë=NUK=^äíÉêëà~Üê=ÉêêÉáÅÜí=Ü~ÄÉåI=áå=â~åíçå~äÉå=^åÖÉäÉÖÉåÜÉáíÉå=ëíáããÄÉêÉÅÜíáÖí=
ìåÇ=ëÉáí=ãáåÇÉëíÉåë=ÇêÉá=jçå~íÉå= áå=ÇÉê=dÉãÉáåÇÉ=qï~ååJqΩëÅÜÉêò=~åÖÉãÉäÇÉí=ëáåÇI=
ïÉêÇÉå=òìê=qÉáäå~ÜãÉ=~å=ÇáÉëÉê=sÉêë~ããäìåÖ=ÉáåÖÉä~ÇÉåK=
= =
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qê~âí~åÇÉåqê~âí~åÇÉåqê~âí~åÇÉåqê~âí~åÇÉå====
====
NK sÉêï~äíìåÖëêÉÅÜåìåÖ=

dÉåÉÜãáÖìåÖ=sÉêï~äíìåÖëêÉÅÜåìåÖ=OMNR=ÇÉê=báåïçÜåÉêÖÉãÉáåÇÉ=qï~ååJqΩëÅÜÉêò=
=
OK=dÉãÉáåÇÉëíê~ëëÉå=
= fåîÉëíáíáçåëâêÉÇáí=p~åáÉêìåÖ=bêëÅÜäáÉëëìåÖëëíê~ëëÉ=~ìÑ=ÇÉã=qï~ååÄÉêÖ=
=
PK=iáÉÖÉåëÅÜ~ÑíÉå=
= sÉêâ~ìÑ=dÉãÉáåÇÉäáÉÖÉåëÅÜ~Ñí=qΩëÅÜÉêò=EÉÜÉã~äáÖÉë=dÉãÉáåÇÉÜ~ìëF=
=
QK=oÉÖäÉãÉåíÉ=

dÉåÉÜãáÖìåÖ=łoÉÖäÉãÉåí=ΩÄÉê=ÇáÉ=§ÄÉêíê~ÖìåÖ=îçå=^ìÑÖ~ÄÉå=áã=pçòá~äÉå=_ÉêÉáÅÜ?=
ÑΩê=ÇáÉ=báåïçÜåÉêÖÉãÉáåÇÉ=qï~åå=qΩëÅÜÉêò=

=
RK=sÉêëÅÜáÉÇÉåÉë=ìåÇ=rãÑê~ÖÉ=
=
=
=
ORNP=qï~ååI=OPK=j~á=OMNS=
=
bfktlekbodbjbfkab=qt^kkJq§p`ebow=
aÉê=dÉãÉáåÇÉê~í=
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qê~âí~åÇìã=Nqê~âí~åÇìã=Nqê~âí~åÇìã=Nqê~âí~åÇìã=N==== sÉêï~äíìåÖëêÉÅÜåìåÖsÉêï~äíìåÖëêÉÅÜåìåÖsÉêï~äíìåÖëêÉÅÜåìåÖsÉêï~äíìåÖëêÉÅÜåìåÖ====
= = dÉåÉÜãáÖìåÖ=sÉêï~äíìåÖëêÉÅÜåìåÖ=OMNR=ÇÉê=báåïçÜåÉêÖÉãÉáåÇÉ=dÉåÉÜãáÖìåÖ=sÉêï~äíìåÖëêÉÅÜåìåÖ=OMNR=ÇÉê=báåïçÜåÉêÖÉãÉáåÇÉ=dÉåÉÜãáÖìåÖ=sÉêï~äíìåÖëêÉÅÜåìåÖ=OMNR=ÇÉê=báåïçÜåÉêÖÉãÉáåÇÉ=dÉåÉÜãáÖìåÖ=sÉêï~äíìåÖëêÉÅÜåìåÖ=OMNR=ÇÉê=báåïçÜåÉêÖÉãÉáåÇÉ=

qï~ååqï~ååqï~ååqï~ååJJJJqΩëÅÜÉêòqΩëÅÜÉêòqΩëÅÜÉêòqΩëÅÜÉêò====
=
=
oÉÑÉêÉåíÉåW==
dÉãÉáåÇÉê~í= rêë= mÉíÉê= píÉÄäÉêI= aÉé~êíÉãÉåí= cáå~åòÉåLiáÉÖÉåëÅÜ~ÑíÉåX= ^äÉñ~åÇê~= wΩêÅÜÉêI= cáJ
å~åòîÉêï~äíÉêáå=
====

NNNN dêìåÇä~ÖÉåêÉÅÜåìåÖdêìåÇä~ÖÉåêÉÅÜåìåÖdêìåÇä~ÖÉåêÉÅÜåìåÖdêìåÇä~ÖÉåêÉÅÜåìåÖ====

^äë=dêìåÇä~ÖÉ=ÇáÉåíÉ=ÇáÉ=~ã=NUK=j~á=OMNR=~ÄÖÉäÉÖíÉ=ìåÇ=îçå=ÇÉê=dÉãÉáåÇÉîÉêë~ããäìåÖ=~ã=
OOK=gìåá=OMNR=ÖÉåÉÜãáÖíÉ=g~ÜêÉëêÉÅÜåìåÖ=OMNQK==
=

OOOO sçê~åëÅÜä~Ö=ìåÇ=dêìåÇä~ÖÉåêÉÅÜåìåÖsçê~åëÅÜä~Ö=ìåÇ=dêìåÇä~ÖÉåêÉÅÜåìåÖsçê~åëÅÜä~Ö=ìåÇ=dêìåÇä~ÖÉåêÉÅÜåìåÖsçê~åëÅÜä~Ö=ìåÇ=dêìåÇä~ÖÉåêÉÅÜåìåÖ====

aÉê=sçê~åëÅÜä~Ö=ÑΩê=Ç~ë=g~Üê=OMNR=ãáí=ÉáåÉã=^ìÑï~åÇΩÄÉêëÅÜìëë=îçå=cêK=OSSÚVVRKMM=ïìêÇÉ=
îçå=ÇÉê=dÉãÉáåÇÉîÉêë~ããäìåÖ=~ã=MNK=aÉòÉãÄÉê=OMNQ=ãáí=ÑçäÖÉåÇÉå=^åë®íòÉå=ÄÉëÅÜäçëëÉåW=

====
dÉãÉáåÇÉëíÉìÉê~åä~ÖÉ= NISR=
iáÉÖÉåëÅÜ~ÑíëëíÉìÉê= NIM=Bç==ÇÉë=^ãíäáÅÜÉå=tÉêíÉë=
tÉÜêÇáÉåëíéÑäáÅÜíÉêë~íò= U=B==ÇÉê=ÉáåÑ~ÅÜÉå=píÉìÉêI=ãáåK=cêK=RMKMMI=ã~ñK=cêK=QMMKMM=à®ÜêäáÅÜ=
eìåÇÉí~ñÉ= cêK===UMKMM=àÉ=eìåÇ=
^Äï~ëëÉêÖÉÄΩÜê= cêK=PMMKMM=dêìåÇÖÉÄΩÜê=àÉ=e~ìëÜ~äí=ìåÇ=dÉïÉêÄÉ==
= cêK=====OKRM=éêç=ãP=cêáëÅÜï~ëëÉê=
^ÄÑ~ääÖÉÄΩÜê= dêìåÇÖÉÄΩÜê== cêK== NOMKMM= =éêç=e~ìëÜ~äí=N=mÉêëçå=

dêìåÇÖÉÄΩÜê== cêK== NRSKMM= =éêç=e~ìëÜ~äí=O=mÉêëçåÉå=
dêìåÇÖÉÄΩÜê= cêK== NSVKMM==éêç=e~ìëÜ~äíÉ=~Ä=P=mÉêëçåÉå==
= = = ìåÇ=cÉêáÉåÜ®ìëÉê=
dêìåÇÖÉÄΩÜê== cêK== NNTKMM==éêç=dÉïÉêÄÉ=bñáëíÉåòÄÉíêáÉÄÉI==
= cêK== POKRM= ãáí=_ÉíêáÉÄëÄÉïK=^=
dêìåÇÖÉÄΩÜê== cêK=NÚMQMKMM==éêç=eçíÉä=Äáë=R=wáããÉêI==
= cêK=NÚNMRKMM==~Ä=R=wáããÉê=
dêìåÇÖÉÄΩÜê== cêK== ROMKMM==éêç=oÉëí~ìê~åí=
dêΩåë~ããäìåÖ== cêK== VMKMM==éêç=e~ìëÜ~äí=Eg~ÜêÉëâ~êíÉF=

= =

PPPP aáÉ=ïáÅÜíáÖëíÉå=dÉëÅÜ®ÑíëÑ®ääÉaáÉ=ïáÅÜíáÖëíÉå=dÉëÅÜ®ÑíëÑ®ääÉaáÉ=ïáÅÜíáÖëíÉå=dÉëÅÜ®ÑíëÑ®ääÉaáÉ=ïáÅÜíáÖëíÉå=dÉëÅÜ®ÑíëÑ®ääÉ====

aáÉ=å~ÅÜÑçäÖÉåÇÉå=bêÉáÖåáëëÉ=Ü~ÄÉå=Ç~ë=bêÖÉÄåáë=ÇÉê=g~ÜêÉëêÉÅÜåìåÖ=OMNR=ã~ëëÖÉÄäáÅÜ=ÄÉÉáåJ
ÑäìëëíW=

- ^ìÑä∏ëìåÖ=łpéÉòá~äÑáå~åòáÉêìåÖ=m~êâéä®íòÉ?=

- sÉêâÉÜêX=dÉêáåÖÉêÉê=_Éáíê~Ö=i~ëíÉå~ìëÖäÉáÅÜ=∏ÑÑÉåíäáÅÜÉê=sÉêâÉÜê=

- jáåÇÉê~ìÑï~åÇ=áã=_ÉêÉáÅÜ=dÉãÉáåÇÉëíê~ëëÉå=

- cáå~åòÉå=ìåÇ=píÉìÉêåX=jáåÇÉêÉêíê®ÖÉ=
====
==== ====
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QQQQ hçããÉåí~ê=òìã=oÉÅÜåìåÖëÉêÖÉÄåáëhçããÉåí~ê=òìã=oÉÅÜåìåÖëÉêÖÉÄåáëhçããÉåí~ê=òìã=oÉÅÜåìåÖëÉêÖÉÄåáëhçããÉåí~ê=òìã=oÉÅÜåìåÖëÉêÖÉÄåáë====

aáÉ=g~ÜêÉëêÉÅÜåìåÖ=ÇÉê=dÉãÉáåÇÉ=qï~ååJqΩëÅÜÉêò=ëÅÜäáÉëëí=éÉê=PNKNOKOMNR=ïáÉ=ÑçäÖí=~ÄW=
=
bêÖÉÄåáë=îçê=^ÄëÅÜêÉáÄìåÖÉå=
^ìÑï~åÇ= cêK= RÚVRNÚOPOKSM=
bêíê~Ö= cêK= SÚUNRÚSOTKRP=
bêíê~ÖëΩÄÉêëÅÜìëë=Äêìííç= cêK= USQÚPVQKVP=
=
bêÖÉÄåáë=å~ÅÜ=^ÄëÅÜêÉáÄìåÖÉå=
bêíê~ÖëΩÄÉêëÅÜìëë=Äêìííç= cêK= USQÚPVQKVP=
e~êãçåáëáÉêíÉ=^ÄëÅÜêÉáÄìåÖÉå= cêK= RTTÚRSPKQV=
§ÄêáÖÉ=^ÄëÅÜêÉáÄìåÖÉå= cêK= NKMM=
bêíê~ÖëΩÄÉêëÅÜìëëbêíê~ÖëΩÄÉêëÅÜìëëbêíê~ÖëΩÄÉêëÅÜìëëbêíê~ÖëΩÄÉêëÅÜìëë==== cêKcêKcêKcêK==== OUSÚUPMKQQOUSÚUPMKQQOUSÚUPMKQQOUSÚUPMKQQ====
=
sÉêÖäÉáÅÜ=oÉÅÜåìåÖ=sçê~åëÅÜä~Ö=
bêíê~ÖëΩÄÉêëÅÜìëë=i~ìÑÉåÇÉ=oÉÅÜåìåÖ= cêK= OUSÚUPMKQQ=
^ìÑï~åÇΩÄÉêëÅÜìëë=i~ìÑÉåÇÉ=oÉÅÜåìåÖ=ÖÉã®ëë=sçê~åëÅÜä~Ö= cêK= OSSÚVVRKMM=
_ÉëëÉêëíÉääìåÖ=ÖÉÖÉåΩÄÉê=ÇÉã=sçê~åëÅÜä~Ö_ÉëëÉêëíÉääìåÖ=ÖÉÖÉåΩÄÉê=ÇÉã=sçê~åëÅÜä~Ö_ÉëëÉêëíÉääìåÖ=ÖÉÖÉåΩÄÉê=ÇÉã=sçê~åëÅÜä~Ö_ÉëëÉêëíÉääìåÖ=ÖÉÖÉåΩÄÉê=ÇÉã=sçê~åëÅÜä~Ö==== cêKcêKcêKcêK==== RRPÚUORKQQRRPÚUORKQQRRPÚUORKQQRRPÚUORKQQ====
====
====
RRRR i~ìÑÉåÇÉ=oÉÅÜåìåÖi~ìÑÉåÇÉ=oÉÅÜåìåÖi~ìÑÉåÇÉ=oÉÅÜåìåÖi~ìÑÉåÇÉ=oÉÅÜåìåÖ==== sÉêÖäÉáÅÜ=òìã=sçê~åëÅÜä~Ö=å~ÅÜ=^êíÉåsÉêÖäÉáÅÜ=òìã=sçê~åëÅÜä~Ö=å~ÅÜ=^êíÉåsÉêÖäÉáÅÜ=òìã=sçê~åëÅÜä~Ö=å~ÅÜ=^êíÉåsÉêÖäÉáÅÜ=òìã=sçê~åëÅÜä~Ö=å~ÅÜ=^êíÉå====

====
^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ====

=

mÉêëçå~ä~ìÑï~åÇ=

aÉê=ÖÉë~ãíÉ=mÉêëçå~ä~ìÑï~åÇ=EbåíëÅÜ®ÇáÖìåÖÉåI=_ÉëçäÇìåÖÉåI=pçòá~äîÉêëáÅÜÉêìåÖÉåF= äáÉÖí=ìã=
êìåÇ= RKTSB= ìåíÉê= ÇÉã= ÄìÇÖÉíáÉêíÉå= _Éíê~ÖK= dêΩåÇÉ= ÑΩê= ÇáÉ= _ìÇÖÉíìåíÉêëÅÜêÉáíìåÖÉå= äáÉÖÉå=
ìK~K=ÄÉá=ÇÉå=_ÉÜ∏êÇÉåÉåíëÅÜ®ÇáÖìåÖÉå=ìåÇ=tÉáíÉêÄáäÇìåÖÉåK==
=
p~ÅÜ~ìÑï~åÇ=

aÉê=ÖÉë~ãíÉ=p~ÅÜ~ìÑï~åÇ=E^åëÅÜ~ÑÑìåÖÉåI=sÉêÄê~ìÅÜëã~íÉêá~äI=eçåçê~êÉ=ÑΩê=aáÉåëíäÉáëíìåÖÉåI=
Ä~ìäáÅÜÉê=çÇÉê=ΩÄêáÖÉê=råíÉêÜ~äíF=äáÉÖí=UKSUB=ìåíÉê=ÇÉã=ÄìÇÖÉíáÉêíÉå=_Éíê~ÖK==
=

17%

24%

0%9%

24%

19%

5%
2%

Personalaufwand

Sachaufwand

Passivzinsen

Abschreibungen

Entschädigungen an
Gemeinwesen
Eigene Beiträge

Einlagen in
Spezialfinanzierungen
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m~ëëáîòáåëÉå=

aáÉ=m~ëëáîòáåëÉå=äáÉÖÉå=NUKQSB=ìåíÉê=ÇÉã=ÄìÇÖÉíáÉêíÉå=_Éíê~ÖK=aáÉëÉê=jáåÇÉê~ìÑï~åÇ=~å=m~ëJ
ëáîòáåëÉå=áëí=ìK~K=~ìÑ=Ç~ë=íáÉÑÉ=wáåëåáîÉ~ì=òìêΩÅâòìÑΩÜêÉåK=
=
^ÄëÅÜêÉáÄìåÖÉå=

aáÉ=^ÄëÅÜêÉáÄìåÖÉå=~ìÑ=ÇÉã=sÉêï~äíìåÖëîÉêã∏ÖÉå=ÑáÉäÉå=áåëÖÉë~ãí=ìã=NKQTB=Ü∏ÜÉê=~ìë=~äë=
ÄìÇÖÉíáÉêíK==
=
båíëÅÜ®ÇáÖìåÖÉå=~å=dÉãÉáåïÉëÉå=

aáÉ=båíëÅÜ®ÇáÖìåÖÉå=~å=dÉãÉáåïÉëÉå=äáÉÖÉå=ìã=QKNQB=ìåíÉê=ÇÉã=ÄìÇÖÉíáÉêíÉå=_Éíê~ÖK==
=
báÖÉåÉ=_Éáíê®ÖÉ=

aáÉ=ÉáÖÉåÉå=_Éáíê®ÖÉ=äáÉÖÉå=PKTNB=ΩÄÉê=ÇÉã=ÄìÇÖÉíáÉêíÉå=_Éíê~ÖK=
=
báåä~ÖÉå=áå=péÉòá~äÑáå~åòáÉêìåÖÉå=

aáÉ= báåä~ÖÉå= áå= péÉòá~äÑáå~åòáÉêìåÖÉå=ÇáÉåÉå=ÇÉã=oÉÅÜåìåÖë~ìëÖäÉáÅÜ= îçå= ëéÉòá~äÑáå~åòáÉêíÉå=
^ìÑÖ~ÄÉåÄÉêÉáÅÜÉåK=
=
fåíÉêåÉ=sÉêêÉÅÜåìåÖÉå=

_Éá=ÇÉå=áåíÉêåÉå=sÉêêÉÅÜåìåÖÉå=ïÉêÇÉå=mÉêëçå~äJ=ìåÇ=p~ÅÜ~ìÑï~åÇI=wáåëÉå=ìåÇ=^ÄëÅÜêÉáÄìåJ
ÖÉå=ëçïáÉ=bêíê®ÖÉ=òïáëÅÜÉå=ÇÉå=ÉáåòÉäåÉå=cìåâíáçåÉå=îÉêêÉÅÜåÉíI=ãáí=ÇÉã=wáÉäI=ÇáÉ=ïáêíëÅÜ~ÑíäáJ
ÅÜÉ=^ìÑÖ~ÄÉåÉêÑΩääìåÖ=àÉ=^ìÑÖ~ÄÉåÄÉêÉáÅÜ=ÄÉìêíÉáäÉå=òì=â∏ååÉåK==

bêíê~Öbêíê~Öbêíê~Öbêíê~Ö====
=

=
=
píÉìÉêå=

aÉê=ÖÉë~ãíÉ=píÉìÉêÉêíê~Ö= äáÉÖí=ìã=OKNQB=ìåíÉê=ÇÉã=ÄìÇÖÉíáÉêíÉå=bêíê~ÖK=jáåÇÉêÉêíê®ÖÉ=ëáåÇ=
Ü~ìéíë®ÅÜäáÅÜ=ÄÉá=ÇÉå=báåâçããÉåëëíÉìÉêå=k~íΩêäáÅÜÉ=mÉêëçåÉå=òì=îÉêòÉáÅÜåÉåK=
=
oÉÖ~äáÉå=ìåÇ=hçåòÉëëáçåÉå=

aáÉ=bêíê®ÖÉ=~ìë=oÉÖ~äáÉå=EpçåÇÉêêÉÅÜíÉF=ìåÇ=hçåòÉëëáçåÉå=äáÉÖÉå=PNKOQB=ΩÄÉê=ÇÉã=_ìÇÖÉíK=
=
sÉêã∏ÖÉåëÉêíê®ÖÉ=

aáÉ=sÉêã∏ÖÉåëÉêíê®ÖÉ=äáÉÖÉå=ìã=NRB=ΩÄÉê=ÇÉã=_ìÇÖÉíK==

49%

1%3%

18%

3%

14%

3%
7% 2% Steuern

Regalien und
Konzessionen
Vermögenserträge

Entgelte

Anteile und Beiträge ohne
Zweckbindung
Rückerstattungen
Gemeinwesen



_çíëÅÜ~Ñí=òìê=dÉãÉáåÇÉîÉêë~ããäìåÖ=îçã=OTK=gìåá=OMNS= pÉáíÉ=S=
 

 

båíÖÉäíÉ=

aáÉ=ÖÉë~ãíÉå=båíÖÉäíÉ=äáÉÖÉå=ìã=OOKMTB=ΩÄÉê=ÇÉã=ÄìÇÖÉíáÉêíÉå=_Éíê~ÖK=a~òì=ÖÉÜ∏êÉå=ìK~K=ÇáÉ=
^Äï~ëëÉêÖÉÄΩÜêÉåI=_ÉåΩíòìåÖëÖÉÄΩÜêÉå=ìåÇ=oΩÅâÉêëí~ííìåÖÉåK=

=
^åíÉáäÉ=ìåÇ=_Éáíê®ÖÉ=çÜåÉ=wïÉÅâÄáåÇìåÖ=

aáÉ=ÖÉë~ãíÉå=båíÖÉäíÉ= äáÉÖÉå=ìã=NNKMSB=ΩÄÉê=ÇÉã=ÄìÇÖÉíáÉêíÉå=_Éíê~ÖK=aÉê=cáå~åò~ìëÖäÉáÅÜ=
áëí=áã=ÄìÇÖÉíáÉêíÉå=o~ÜãÉå=~ìëÖÉÑ~ääÉåK=
=
oΩÅâÉêëí~ííìåÖ=îçå=dÉãÉáåïÉëÉå=

aáÉ= jÉÜêÉêíê®ÖÉ= ÇÉê= oΩÅâÉêëí~ííìåÖÉå= áã= sÉêÖäÉáÅÜ= òìã= sçê~åëÅÜä~Ö= ã~ÅÜÉå= MKOMB=
EcêK=NÚVMRKSMF=~ìëK==
=
_Éáíê®ÖÉ=ÑΩê=ÉáÖÉåÉ=oÉÅÜåìåÖ=

aáÉ=_Éáíê®ÖÉ=ÑΩê=ÉáÖÉåÉ=oÉÅÜåìåÖ=äáÉÖÉå=ìã=NNKQPB=ìåíÉê=ÇÉã=ÄìÇÖÉíáÉêíÉå=_Éíê~ÖK==
=
båíå~ÜãÉå=~ìë=péÉòá~äÑáå~åòáÉêìåÖÉå=

aáÉ=båíå~ÜãÉå=~ìë=péÉòá~äÑáå~åòáÉêìåÖÉå=ÇáÉåÉå=ÇÉã=oÉÅÜåìåÖë~ìëÖäÉáÅÜ=îçå=ëéÉòá~äÑáå~åòáÉêJ
íÉå=^ìÑÖ~ÄÉåÄÉêÉáÅÜÉåK=
=
fåíÉêåÉ=sÉêêÉÅÜåìåÖÉå=

páÉÜÉ=_ÉãÉêâìåÖ=ìåíÉê=ÇÉã=^ìÑï~åÇ=pÉáíÉ=RK=

=

SSSS i~ìÑÉåÇÉ=oÉÅÜåìåÖi~ìÑÉåÇÉ=oÉÅÜåìåÖi~ìÑÉåÇÉ=oÉÅÜåìåÖi~ìÑÉåÇÉ=oÉÅÜåìåÖ==== ^ÄïÉáÅÜìåÖÉå=òìã=sçê~åëÅÜä~Ö=å~ÅÜ=^ÄïÉáÅÜìåÖÉå=òìã=sçê~åëÅÜä~Ö=å~ÅÜ=^ÄïÉáÅÜìåÖÉå=òìã=sçê~åëÅÜä~Ö=å~ÅÜ=^ÄïÉáÅÜìåÖÉå=òìã=sçê~åëÅÜä~Ö=å~ÅÜ=cìåâíáçåÉåcìåâíáçåÉåcìåâíáçåÉåcìåâíáçåÉå====

=
=

M=^ääÖÉãÉáåÉ=M=^ääÖÉãÉáåÉ=M=^ääÖÉãÉáåÉ=M=^ääÖÉãÉáåÉ=
sÉêï~äíìåÖsÉêï~äíìåÖsÉêï~äíìåÖsÉêï~äíìåÖ====

oÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNR==== sçê~åëÅÜä~Ö=OMNRsçê~åëÅÜä~Ö=OMNRsçê~åëÅÜä~Ö=OMNRsçê~åëÅÜä~Ö=OMNR==== oÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQ====

^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ==== bêíê~Öbêíê~Öbêíê~Öbêíê~Ö==== ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ==== bêíê~Öbêíê~Öbêíê~Öbêíê~Ö==== ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ==== bêíê~Öbêíê~Öbêíê~Öbêíê~Ö====

TPRÚSROKPO= NRNÚNSVKQM= TQNÚTQM= NOSÚOQM= TPMÚUMTKQO= NNUÚTVMKTR=

aÉê=kÉííç~ìÑï~åÇ=ÇÉê=^ääÖÉãÉáåÉå=sÉêï~äíìåÖ=äáÉÖí=ìã=QKRB=ìåíÉê=ÇÉã=ÄìÇÖÉíáÉêíÉå=tÉêíK=
_ÉÖêΩåÇìåÖÉå=ÑΩê=ÇáÉ=ïÉëÉåíäáÅÜÉå=^ÄïÉáÅÜìåÖÉå=òìã=sçê~åëÅÜä~ÖW=
=
bñÉâìíáîÉ=
• páíòìåÖëÖÉäÇÉê=ìåÇ=båíëÅÜ®ÇáÖìåÖÉå=~ìë=hçããáëëáçåÉåI=ïÉäÅÜÉ=åáÅÜí=ÇáêÉâí=ÉáåÉê=cìåâíáçå=

òìÖÉïáÉëÉå=ëáåÇI=ïÉêÇÉå=ΩÄÉê=ÇáÉ=cìåâíáçå=bñÉâìíáîÉ=îÉêÄìÅÜíX=jáåÇÉê~ìÑï~åÇ=cêK=RÚURMKMRK=
fåëÖÉë~ãí=ΩÄÉê=~ääÉ=cìåâíáçåÉå=êÉëìäíáÉêí=Éáå=jáåÇÉê~ìÑï~åÇ=îçå=SUÚPUOKNM=ÄÉá=ÇÉå=páíJ
òìåÖëÖÉäÇÉêå=ìåÇ=båíëÅÜ®ÇáÖìåÖÉåK==
=

^ääÖÉãÉáåÉ=sÉêï~äíìåÖ=
• aÉê=kÉííç~ìÑï~åÇ=ÇÉê=~ääÖÉãÉáåÉå=sÉêï~äíìåÖ=äáÉÖí=cêK=PMÚNQTKPR=ìåíÉê=ÇÉã=ÄìÇÖÉíáÉêíÉå=

tÉêíK==
• aáÉ=i∏ÜåÉ=sÉêï~äíìåÖëéÉêëçå~ä=ïìêÇÉå=êìåÇ=cêK=NMÚQUMKMM=òì=íáÉÑ=ÄìÇÖÉíáÉêíK=fã=ΩÄêáÖÉå=

mÉêëçå~ä~ìÑï~åÇ=ïìêÇÉ=ÑΩê=tÉáíÉêÄáäÇìåÖÉå=cêK=TÚQUMKMM=òìîáÉä=ÄìÇÖÉíáÉêíK==
• cΩê=^åëÅÜ~ÑÑìåÖÉå=ïìêÇÉå=êìåÇ=cêK=VÚMMMKMM=ãÉÜê=~ìëÖÉÖÉÄÉå=~äë=ÄìÇÖÉíáÉêíK=råíÉê=~åÇÉJ

êÉã=ïìêÇÉ=Ç~ë=páíòìåÖëòáããÉê=ãçÇÉêåáëáÉêíK=
• pçïçÜä=ÑΩê=ÇÉå=råíÉêÜ~äí=ìåÇ=pìééçêí=fåÑçêã~íáâ=ïáÉ=~ìÅÜ=ÑΩê=aáÉåëíäÉáëíìåÖÉå=ìåÇ=eçåçê~J

êÉ=ÑáÉäÉå=íáÉÑÉêÉ=hçëíÉå=~å=~äë=ÄìÇÖÉíáÉêíK=



_çíëÅÜ~Ñí=òìê=dÉãÉáåÇÉîÉêë~ããäìåÖ=îçã=OTK=gìåá=OMNS= pÉáíÉ=T=
 

 

• _Éá=ÇÉå=oΩÅâÉêëí~ííìåÖÉå=ïìêÇÉå=êìåÇ=cêK=NMÚMMMKMM=ãÉÜê=îÉêÉáåå~ÜãíK===
=
sÉêï~äíìåÖëäáÉÖÉåëÅÜ~Ñí=qï~åå=
• _Éá=ÇÉå=p~åáÉêìåÖëã~ëëå~ÜãÉå=ÇÉê=iáÉÖÉåëÅÜ~Ñí=ïìêÇÉ=áã=hçéáÉêê~ìã=Éáå=Öê∏ëëÉêÉê=t~ëëÉêJ

ëÅÜ~ÇÉå=ÉåíÇÉÅâíI=ïÉäÅÜÉê=ÄÉÜçÄÉå=ïÉêÇÉå=âçååíÉK=aáÉ=jÉÜê~ìÑïÉåÇìåÖÉå=ïìêÇÉå=Öê∏ëëJ
íÉåíÉáäë=ÇìêÅÜ=sÉêëáÅÜÉêìåÖëäÉáëíìåÖÉå=~ÄÖÉÇÉÅâíK==

=
=

N=£ÑÑÉåíäáÅÜÉ=N=£ÑÑÉåíäáÅÜÉ=N=£ÑÑÉåíäáÅÜÉ=N=£ÑÑÉåíäáÅÜÉ=
páÅÜÉêÜÉáípáÅÜÉêÜÉáípáÅÜÉêÜÉáípáÅÜÉêÜÉáí====

oÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNR==== sçê~åëÅÜä~Ö=OMNRsçê~åëÅÜä~Ö=OMNRsçê~åëÅÜä~Ö=OMNRsçê~åëÅÜä~Ö=OMNR==== oÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQ====

^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ==== bêíê~Öbêíê~Öbêíê~Öbêíê~Ö==== ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ==== bêíê~Öbêíê~Öbêíê~Öbêíê~Ö==== ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ==== bêíê~Öbêíê~Öbêíê~Öbêíê~Ö====

OOPÚNPQKOM= NQSÚQNOKRR= ORNÚQRM= NPVÚORM= ONPÚSPUKPO= NROÚMNTKUM=

aÉê=kÉííç~ìÑï~åÇ=ÇÉê=£ÑÑÉåíäáÅÜÉå=páÅÜÉêÜÉáí=äáÉÖí=ìã=OQKRNB=ìåíÉê=ÇÉã=ÄìÇÖÉíáÉêíÉå=tÉêíK=
_ÉÖêΩåÇìåÖÉå=ÑΩê=ÇáÉ=ïÉëÉåíäáÅÜÉå=^ÄïÉáÅÜìåÖÉå=òìã=sçê~åëÅÜä~ÖW=
=
§ÄêáÖÉ=oÉÅÜíëéÑäÉÖÉ=
• eçåçê~êÉ=_~ìÄÉê~íìåÖW=aÉê=jáåÇÉê~ìÑï~åÇ=îçå=cêK=NNÚQPQKMM=áëí=~ìÑ=ÇáÉ=îÉêÄÉëëÉêíÉ=lêÖ~åáJ

ë~íáçå=ìåÇ=òìë®íòäáÅÜÉ=^ìëÄáäÇìåÖ=ÇÉë=mÉêëçå~äë=òìêΩÅâòìÑΩÜêÉåK=aáÉ=_ìÇÖÉíáÉêìåÖ=ïáêÇ=àÉJ
ïÉáäë=áå=ÇÉê=e∏ÜÉ=ÇÉë=îÉêÉáåÄ~êíÉå=hçëíÉåÇ~ÅÜë=ÖÉí®íáÖíI=îÉêêÉÅÜåÉí=ïÉêÇÉå=àÉÇçÅÜ=åìê=ÇáÉ=
ÖÉäÉáëíÉíÉå=píìåÇÉåK=

=
cÉìÉêïÉÜê=
• aáÉ=tÉÜêÇáÉåëíÉêë~íò~ÄÖ~ÄÉå=îÉêòÉáÅÜåÉå=jáåÇÉêÉêíê®ÖÉ=îçå=êìåÇ=cêK=RÚQMMKMMK=
• aáÉ=cÉìÉêïÉÜê=EpéÉòá~äÑáå~åòáÉêìåÖF=ëÅÜäçëë=ãáí=ÉáåÉã=^ìÑï~åÇΩÄÉêëÅÜìëë=îçå=cêK=NTÚOMNKMM=

~ÄI=ïÉäÅÜÉê=ÇÉã=oÉÅÜåìåÖë~ìëÖäÉáÅÜ=ÉåíåçããÉå=ïìêÇÉK=aáÉëÉê=ÄÉíê®Öí=éÉê=PNKNOKOMNR=
cêK=VNÚMNPKMMK==
=
=

O=_áäÇìåÖO=_áäÇìåÖO=_áäÇìåÖO=_áäÇìåÖ==== oÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNR==== sçê~åëÅÜä~Ö=OMNRsçê~åëÅÜä~Ö=OMNRsçê~åëÅÜä~Ö=OMNRsçê~åëÅÜä~Ö=OMNR==== oÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQ====

^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ==== bêíê~Öbêíê~Öbêíê~Öbêíê~Ö==== ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ==== bêíê~Öbêíê~Öbêíê~Öbêíê~Ö==== ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ==== bêíê~Öbêíê~Öbêíê~Öbêíê~Ö====

NÚSVOÚOVNKMV= NÚNPMÚNNUKSR= NÚSVPÚVQM= NÚMTVÚUTM= NÚSTTÚTQPKST= NÚNQOÚTNPKQR=

aÉê=kÉííç~ìÑï~åÇ=_áäÇìåÖ=äáÉÖí=ìã=UKQRB=EcêK=RNÚVMMKMMF=ìåíÉê=ÇÉã=ÄìÇÖÉíáÉêíÉå=tÉêíK=_ÉJ
ÖêΩåÇìåÖÉå=ÑΩê=ÇáÉ=ïÉëÉåíäáÅÜÉå=^ÄïÉáÅÜìåÖÉå=òìã=sçê~åëÅÜä~ÖW=
=
pÅÜìäÄÉíêáÉÄ=_~ëáëëíìÑÉI=mêáã~êëíìÑÉI=pÉâìåÇ~êëíìÑÉ=
• aáÉ=h~åíçåëÄÉáíê®ÖÉ=~å=ÇáÉ=iÉÜêÉêÄÉëçäÇìåÖ=ëáåÇ=Ü∏ÜÉê=~äë=ÄìÇÖÉíáÉêí=~ìëÖÉÑ~ääÉåX=jÉÜêJ

~ìÑï~åÇ=cêK=NVÚTTNKURK=
• aáÉ=pÅÜìäÄÉíêáÉÄëâçëíÉå=EiÉÜêãáííÉäI=pÅÜΩäÉêíê~åëéçêíÉI=oÉáëÉåI=i~ÖÉêI=mêçàÉâíÉF=îÉêòÉáÅÜåÉå=

ÉáåÉå=jáåÇÉê~ìÑï~åÇ=îçå=êìåÇ=cêK=NNÚMMMKMMK=
• cΩê=pÅÜìäÖÉäÇÉê=~å=~åÇÉêÉ=dÉãÉáåÇÉå=EëíìÑÉåΩÄÉêÖêÉáÑÉåÇF=ãìëëíÉå=êìåÇ=cêK=NNÚMMMKMM=

ãÉÜê=~ìÑÖÉïÉåÇÉí=ïÉêÇÉåK=
• _Éá=ÇÉå=pÅÜìäÖÉäÇÉêå=îçå=~åÇÉêÉå=dÉãÉáåÇÉå=ãìëëíÉ=áåëÖÉë~ãí=Éáå=jáåÇÉêÉêíê~Ö=îçå=

cêK=QMÚPMMKTR=îÉêòÉáÅÜåÉí=ïÉêÇÉåK=aáÉ=pÅÜΩäÉêò~ÜäÉåI=ïÉäÅÜÉ=ÇÉã=_ìÇÖÉí=òìÖêìåÇÉ=äáÉÖÉåI=
î~êááÉêÉå=àÉïÉáäë=EoÉÅÜåìåÖëà~Üê=ÉåíëéêáÅÜí=åáÅÜí=ÇÉã=pÅÜìäà~ÜêFK=
=
=

= =



_çíëÅÜ~Ñí=òìê=dÉãÉáåÇÉîÉêë~ããäìåÖ=îçã=OTK=gìåá=OMNS= pÉáíÉ=U=
 

 

pÅÜìääáÉÖÉåëÅÜ~ÑíÉå=
• aÉê=jáÉíòáåë=ÑΩê=Ç~ë=pÅÜìäÜ~ìë=iáÖÉêò=ïìêÇÉ=íáÉÑÉê=îÉê~åëÅÜä~Öí=~äë=ÄáëÜÉêK=aáÉë=áå=ÇÉê=^åJ

å~ÜãÉI=Ç~ëë=Ç~ë=PK=ld=âΩåÑíáÖ=åáÅÜí=ãÉÜê==ÖÉåìíòí=ïÉêÇÉå=ãìëëK=a~ë=PK=ld=ïáêÇ=àÉÇçÅÜ=
ïÉáíÉêÜáå=ÄÉå∏íáÖíI=ï~ë=òì=ÉáåÉã=jÉÜê~ìÑï~åÇ=îçå=cêK=NPÚOVMKMM=ÑΩÜêíÉK=
=

q~ÖÉëëÅÜìäÉ=
• aáÉ=h~åíçåëÄÉáíê®ÖÉ=ïÉêÇÉå=àÉïÉáäë=¶=hçåíç=îÉêêÉÅÜåÉíK=aáÉ=ÉåÇÖΩäíáÖÉ=^ÄêÉÅÜåìåÖ=ïáêÇ=

àÉïÉáäë=éÉê=båÇÉ=pÅÜìäà~Üê=ÉêëíÉääíK=a~ÜÉê=êÉëìäíáÉêí=áã=~âíìÉääÉå=oÉÅÜåìåÖëà~Üê=Éáå=kÉííç~ìÑJ
ï~åÇ=îçå=cêK=NPÚRTVKURK=

=
=

P=hìäíìê=ìåÇ=cêÉP=hìäíìê=ìåÇ=cêÉP=hìäíìê=ìåÇ=cêÉP=hìäíìê=ìåÇ=cêÉáJáJáJáJ
òÉáíòÉáíòÉáíòÉáí====

oÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNR==== sçê~åëÅÜä~Ö=OMNRsçê~åëÅÜä~Ö=OMNRsçê~åëÅÜä~Ö=OMNRsçê~åëÅÜä~Ö=OMNR==== oÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQ====

^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ==== bêíê~Öbêíê~Öbêíê~Öbêíê~Ö==== ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ==== bêíê~Öbêíê~Öbêíê~Öbêíê~Ö==== ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ==== bêíê~Öbêíê~Öbêíê~Öbêíê~Ö====

OVUÚUPRKPS= NTVÚQTSKOQ= PNRÚPTR= NQUÚMOR= OUSÚMNPKRR= NRVÚTQRKUM=

aÉê=kÉííç~ìÑï~åÇ=hìäíìê=ìåÇ=cêÉáòÉáí=äáÉÖí=ìã=OUKSUB=ìåíÉê=ÇÉã=ÄìÇÖÉíáÉêíÉå=tÉêíK==
=
e~ÑÉå~åä~ÖÉå=
• aáÉ=e~ÑÉå~åä~ÖÉå=ëÅÜäçëëÉå=ãáí=ÉáåÉã=bêíê~ÖëΩÄÉêëÅÜìëë=îçå=cêK=PMÚVUQKTM=~ÄK=aÉê=§ÄÉêJ

ëÅÜìëë=ïáêÇ=ÇÉã=báÖÉåâ~éáí~ä=Epc=oÉÅÜåìåÖë~ìëÖäÉáÅÜF=òìÖÉïáÉëÉåK=aáÉëÉê=ÄÉíê®Öí=éÉê=
PNKNOKOMNR=cêK=NPPÚSMVKTPK=cΩê=ÇáÉ=p~åáÉêìåÖ=ÇÉê=^äíÉå=i®åÇíÉ=qï~åå=ïìêÇÉ=áã=oÉÅÜåìåÖëJ
à~Üê=cêK=NNMÚTRVKMM=áåîÉëíáÉêíK=

=
píê~åÇÄ~Ç=oçëíÉäÉ=
• a~ë=píê~åÇÄ~Ç=oçëíÉäÉ=âçååíÉ=~ìÑÖêìåÇ=ÇÉë=ïìåÇÉêëÅÜ∏åÉå=pçããÉêë=OMNR=ÇÉìíäáÅÜ=ãÉÜê=

báåíêáííÉ=îÉêòÉáÅÜåÉåX=jÉÜêÉêíê~Ö=cêK=NPÚPTOKMMK==
=
=

Q=dÉëìåÇÜÉáíQ=dÉëìåÇÜÉáíQ=dÉëìåÇÜÉáíQ=dÉëìåÇÜÉáí= oÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNR==== sçê~åëÅÜä~Ö=OMNRsçê~åëÅÜä~Ö=OMNRsçê~åëÅÜä~Ö=OMNRsçê~åëÅÜä~Ö=OMNR==== oÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQ====

^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ==== bêíê~Öbêíê~Öbêíê~Öbêíê~Ö==== ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ==== bêíê~Öbêíê~Öbêíê~Öbêíê~Ö==== ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ==== bêíê~Öbêíê~Öbêíê~Öbêíê~Ö====

OÚNTVKPM= MKMM= UMM= M= UPOKVR= MKMM=

aÉê=kÉííç~ìÑï~åÇ=dÉëìåÇÜÉáí=äáÉÖí=ìã=cêK=NÚPTVKPM=ΩÄÉê=ÇÉã=ÄìÇÖÉíáÉêíÉå=tÉêíK=bë=Ü~åÇÉäí=
ëáÅÜ=ìã=^ìëÖ~ÄÉå=ÑΩê=ÇáÉ=pÅÜìäò~ÜåéÑäÉÖÉI=^êòíìåíÉêëìÅÜìåÖÉå=ìåÇ=ÇáÉ=łi~ìëí~åíÉ?K=

=

R=pçòá~äÉ=tçÜR=pçòá~äÉ=tçÜR=pçòá~äÉ=tçÜR=pçòá~äÉ=tçÜäJäJäJäJ
Ñ~ÜêíÑ~ÜêíÑ~ÜêíÑ~Üêí====

oÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNR==== sçê~åëÅÜä~Ö=OMNRsçê~åëÅÜä~Ö=OMNRsçê~åëÅÜä~Ö=OMNRsçê~åëÅÜä~Ö=OMNR==== oÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQ====

^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ==== bêíê~Öbêíê~Öbêíê~Öbêíê~Ö==== ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ==== bêíê~Öbêíê~Öbêíê~Öbêíê~Ö==== ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ==== bêíê~Öbêíê~Öbêíê~Öbêíê~Ö====

UTQÚPNMKSU= NMÚVUSKVR= UTRÚMPM= QTÚRMM= UVRÚRPQKSP= NMÚTNQKRR=

aÉê=kÉííç~ìÑï~åÇ=pçòá~äÉ=tçÜäÑ~Üêí=äáÉÖí=ìã=QKPPB=ΩÄÉê=ÇÉã=ÄìÇÖÉíáÉêíÉå=tÉêíK=_ÉÖêΩåÇìåJ
ÖÉå=ÑΩê=ÇáÉ=ïÉëÉåíäáÅÜÉå=^ÄïÉáÅÜìåÖÉå=òìã=sçê~åëÅÜä~ÖW=

====
i~ëíÉåîÉêíÉáäìåÖ=bêÖ®åòìåÖëäÉáëíìåÖ=
• aÉê=i~ëíÉå~åíÉáä=bêÖ®åòìåÖëäÉáëíìåÖ=îÉêòÉáÅÜåÉí=ÉáåÉå=jÉÜê~ìÑï~åÇ=îçå=cêK=UÚVQSKMMK=

=
i~ëíÉåîÉêíÉáäìåÖ=pçòá~äÜáäÑÉ=
• aáÉ=_Éä~ëíìåÖ=ÇìêÅÜ=ÇÉå=i~ëíÉå~ìëÖäÉáÅÜ=pçòá~äÜáäÑÉ=ÑáÉä=ìã=cêK=PMÚOPQKQR=Ü∏ÜÉê=~ìëK=
=



_çíëÅÜ~Ñí=òìê=dÉãÉáåÇÉîÉêë~ããäìåÖ=îçã=OTK=gìåá=OMNS= pÉáíÉ=V=
 

 

S=sÉêâÉÜêS=sÉêâÉÜêS=sÉêâÉÜêS=sÉêâÉÜê==== oÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNR==== sçê~åëÅÜä~Ö=OMNRsçê~åëÅÜä~Ö=OMNRsçê~åëÅÜä~Ö=OMNRsçê~åëÅÜä~Ö=OMNR==== oÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQ====

^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ==== bêíê~Öbêíê~Öbêíê~Öbêíê~Ö==== ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ==== bêíê~Öbêíê~Öbêíê~Öbêíê~Ö==== ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ==== bêíê~Öbêíê~Öbêíê~Öbêíê~Ö====

VMTÚPSTKRS= RRMÚOUVKQQ= NÚMSSÚOUR= OUPÚUMM= VOVÚTVTKRP= PSSÚPQMKRR=

aÉê=kÉííç~ìÑï~åÇ=sÉêâÉÜê=äáÉÖí=ìã=RQKPTB=ìåíÉê=ÇÉã=ÄìÇÖÉíáÉêíÉå=tÉêíK=_ÉÖêΩåÇìåÖÉå=ÑΩê=
ÇáÉ=ïÉëÉåíäáÅÜÉå=^ÄïÉáÅÜìåÖÉå=òìã=sçê~åëÅÜä~ÖW=

=
dÉãÉáåÇÉëíê~ëëÉååÉíò=
• aáÉ=^åëÅÜ~ÑÑìåÖÉå=îçå=jçÄáäáÉåI=j~ëÅÜáåÉå=ìåÇ=c~ÜêòÉìÖÉå=ïìêÇÉå=åáÅÜí=áã=ÖÉéä~åíÉå=

^ìëã~ëë=ÖÉí®íáÖíX=jáåÇÉê~ìÑï~åÇ=cêK=UÚUVMKVMK=
• cΩê=j~íÉêá~äI=tÉêâòÉìÖ=ìåÇ=_Éåòáå=áëí=Éáå=jÉÜê~ìÑï~åÇ=îçå=cêK=SÚPSMKRR=òì=îÉêòÉáÅÜåÉåK=
• cΩê=ÇÉå=Ä~ìäáÅÜÉå=råíÉêÜ~äí=píê~ëëÉå=ïìêÇÉ=cêK=NVÚOUSKTM=ïÉåáÖÉê=~ìëÖÉÖÉÄÉåK=aÉê=råíÉêJ

Ü~äí=tÉêâÜçÑ=ÜáåÖÉÖÉå=îÉêòÉáÅÜåÉí=ÉáåÉå=jÉÜê~ìÑï~åÇ=îçå=cêK=SÚRVUKSMK=
• cΩê=ÇÉå=råíÉêÜ~äí=qï~ååÄ~ÅÜëÅÜäìÅÜí=âçååíÉå=jáåÇÉê~ìÑïÉåÇìåÖÉå=îçå=cêK=POÚUVQKMM=

îÉêòÉáÅÜåÉí=ïÉêÇÉåK=
• aÉê=táåíÉêÇáÉåëí=ïÉáëí=ÉáåÉå=jáåÇÉê~ìÑï~åÇ=îçå=cêK=OMÚNOOKMM=~ìëK=
• ^ìÑÖêìåÇ=îçå=içÜå~ìëÑ~ääÉåíëÅÜ®ÇáÖìåÖÉå=EråÑ~ääF=îÉêòÉáÅÜåÉå=ÇáÉ=oΩÅâÉêëí~ííìåÖÉå=ÉáåÉå=

jÉÜêÉêíê~Ö=îçå=cêK=PUÚOSVKVMK=
=

m~êâéä®íòÉ=
• fã=_ÉêÉáÅÜ=råíÉêÜ~äí=ÇÉê=m~êâéä®íòÉ=ãìëëíÉå=áã=oÉÅÜåìåÖëà~Üê=ÇáîÉêëÉ=pÅÜ®ÇÉå=ìåÇ=ÇÉê=bêJ

ë~íò=ÉáåÉê=m~êâìÜê=Ñáå~åòáÉêí=ïÉêÇÉåK=aáÉë=ÑΩÜêíÉ=òì=ÉáåÉã=jÉÜê~ìÑï~åÇ=îçå=cêK=NQÚPVTKPRK=
• aáÉ=péÉòá~äÑáå~åòáÉêìåÖ=m~êâéä®íòÉ=ïìêÇÉ=~ìÑ=bãéÑÉÜäìåÖ=ÇÉê=oÉîáëáçåëëíÉääÉ=~ìÑÖÉä∏ëíK=aáÉëÉ=

ïìêÇÉ=ÉêÑçäÖëïáêâë~ã=áå=ÇÉê=cìåâíáçå=m~êâéä®íòÉ=ÇÉã=bêíê~Ö=òìÖÉÑΩÜêíK==
• ^ìë=ÇÉå=m~êâÖÉÄΩÜêÉå=Ü~í=ÇáÉ=cìåâíáçå=m~êâéä®íòÉ=ÉáåÉå=§ÄÉêëÅÜìëë=îçå=cêK=UVÚROQKNM=ÖÉåÉJ

êáÉêíK=
=

oÉÖáçå~äîÉêâÉÜê=
• aÉê=i~ëíÉå~åíÉáä=~å=ÇÉå=∏ÑÑÉåíäáÅÜÉå=sÉêâÉÜê=ÑáÉä=ìã=cêK=PPÚNPRKQM=íáÉÑÉê=~ìë=~äë=ÄìÇÖÉíáÉêíK=

=
=

T=rãïÉäí=ìåÇ=T=rãïÉäí=ìåÇ=T=rãïÉäí=ìåÇ=T=rãïÉäí=ìåÇ=
o~ìãçêÇåìåÖo~ìãçêÇåìåÖo~ìãçêÇåìåÖo~ìãçêÇåìåÖ====

oÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNR==== sçê~åëÅÜä~Ö=OMNRsçê~åëÅÜä~Ö=OMNRsçê~åëÅÜä~Ö=OMNRsçê~åëÅÜä~Ö=OMNR==== oÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQ====

^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ==== bêíê~Öbêíê~Öbêíê~Öbêíê~Ö==== ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ==== bêíê~Öbêíê~Öbêíê~Öbêíê~Ö==== ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ==== bêíê~Öbêíê~Öbêíê~Öbêíê~Ö====

UOTÚVQNKNO= TUUÚMPNKST= TUMÚQMM= TNSÚRMM= VOUÚMNVKRT= UURÚNMNKNT=

aÉê=kÉííç~ìÑï~åÇ=rãïÉäí=ìåÇ=o~ìãçêÇåìåÖ=äáÉÖí=ìã=PTKRQB=EcêK=OPÚVVMKRRF=ìåíÉê=ÇÉã=
ÄìÇÖÉíáÉêíÉå=tÉêíK=_ÉÖêΩåÇìåÖÉå=ÑΩê=ÇáÉ=ïÉëÉåíäáÅÜÉå=^ÄïÉáÅÜìåÖÉå=òìã=sçê~åëÅÜä~ÖW=

=
^Äï~ëëÉêÉåíëçêÖìåÖ=
• aÉê=hçëíÉå~åíÉáä=^o^=qiq=ï~ê=ÖÉêáåÖÉê=~äë=~åÖÉâΩåÇáÖíX=jáåÇÉê~ìÑï~åÇ=cêK=PQÚMVMKMMK=
• aáÉ=fåîÉëíáíáçåÉå=áã=_ÉêÉáÅÜ=^Äï~ëëÉêÉåíëçêÖìåÖ=EdbmF=ÄÉäáÉÑÉå=ëáÅÜ=áã=oÉÅÜåìåÖëà~Üê=~ìÑ=

cêK=PNVÚRPMKRRK=^åëÅÜäìëëÖÉÄΩÜêÉå=âçååíÉå=áã=rãÑ~åÖ=îçå=cêK=NPRÚMMMKMM=ÖÉäíÉåÇ=ÖÉJ
ã~ÅÜí=ïÉêÇÉåK=

• aáÉ=báåä~ÖÉ=áå=ÇáÉ=péÉòá~äÑáå~åòáÉêìåÖ=tÉêíÉêÜ~äí=ÉêÑçäÖí=ãáí=SMB=ÄÉòáÉÜìåÖëïÉáëÉ=
cêK=NQOÚSVSKMMK=aáÉ=fåîÉëíáíáçåÉå=^Äï~ëëÉêÉåíëçêÖìåÖ=âçååíÉå=áã=oÉÅÜåìåÖëà~Üê=åáÅÜí=îçääJ
ìãÑ®åÖäáÅÜ=~ÄÖÉëÅÜêáÉÄÉå=ïÉêÇÉåK==

• aáÉ=péÉòá~äÑáå~åòáÉêìåÖ=^Äï~ëëÉêÉåíëçêÖìåÖ=ëÅÜäçëë=ãáí=ÉáåÉã=bêíê~ÖëΩÄÉêëÅÜìëë=îçå=
cêK=VOÚSOUKUO=~ÄK=a~ë=báÖÉåâ~éáí~ä=Epc=oÉÅÜåìåÖë~ìëÖäÉáÅÜF=ëíáÉÖ=ìã=Ç~ë=bêÖÉÄåáë=~ìÑ=
cêK=NSRÚUPOKVOK=



_çíëÅÜ~Ñí=òìê=dÉãÉáåÇÉîÉêë~ããäìåÖ=îçã=OTK=gìåá=OMNS= pÉáíÉ=NM=
 

 

=
^ÄÑ~ääÉåíëçêÖìåÖ=
• aáÉ=^ÄÑ~ääÉåíëçêÖìåÖ=ëÅÜäáÉëëí=ãáí=ÉáåÉã=bêíê~ÖëΩÄÉêëÅÜìëë=îçå=cêK=PQÚPMNKPU=~ÄI=ïÉäÅÜÉê=

ÇÉã=báÖÉåâ~éáí~ä=Epc=oÉÅÜåìåÖë~ìëÖäÉáÅÜF=òìÖÉïáÉëÉå=ïìêÇÉK=aÉê=oÉÅÜåìåÖë~ìëÖäÉáÅÜ=ÄÉJ
ä®ìÑí=ëáÅÜ=éÉê=PNKNOKOMNR=~ìÑ=cêK=RNÚQQVKQVK===

=
=

U=sçäâëïáêíëÅÜ~ÑíU=sçäâëïáêíëÅÜ~ÑíU=sçäâëïáêíëÅÜ~ÑíU=sçäâëïáêíëÅÜ~Ñí==== oÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNR==== sçê~åëÅÜä~Ö=OMNRsçê~åëÅÜä~Ö=OMNRsçê~åëÅÜä~Ö=OMNRsçê~åëÅÜä~Ö=OMNR==== oÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQ====

^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ==== bêíê~Öbêíê~Öbêíê~Öbêíê~Ö==== ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ==== bêíê~Öbêíê~Öbêíê~Öbêíê~Ö==== ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ==== bêíê~Öbêíê~Öbêíê~Öbêíê~Ö====

ROÚOMQKQO= NPRÚNSRKPN= RSÚVUM= NNTÚMNM= UPÚNRTKUS= NSSÚUNTKNQ=

aÉê=kÉííçÉêíê~Ö=sçäâëïáêíëÅÜ~Ñí=äáÉÖí=ìã=cêK=OOÚVPMKUV=ΩÄÉê=ÇÉã=ÄìÇÖÉíáÉêíÉå=_Éíê~ÖK=
=
bäÉâíêáòáí®íëîÉêëçêÖìåÖ=
• fã=_ÉêÉáÅÜ=bäÉâíêáòáí®íëîÉêëçêÖìåÖ=ïìêÇÉ=ÑΩê=p~åáÉêìåÖÉåI=ÉáåÉ=kÉíò~å~äóëÉ=ìåÇ=ÇáÉ=báåêáÅÜJ

íìåÖ=ÉáåÉê=∏ÑÑÉåíäáÅÜÉå=bJi~ÇÉëí~íáçå==
• cêK=NMQÚTTUKTR=áåîÉëíáÉêíK=
• cΩê=ÇÉå=råíÉêÜ~äí=ìåÇ=ÇÉå=^ÄëÅÜêÉáÄìåÖëÄÉÇ~êÑ=ïìêÇÉå=ÇÉê=péÉòá~äÑáå~åòáÉêìåÖ=bäÉâíêáòáJ

í®íëîÉêëçêÖìåÖ=cêK=QOÚOMSKPN=ÉåíåçããÉåK=aÉê=_Éëí~åÇ=éÉê=PNKNOKOMNR=ÄÉä®ìÑí=ëáÅÜ=~ìÑ=
cêK=NÚONVÚVOVKRNK=
=

=

V=cáå~åòÉå=ìåÇ=V=cáå~åòÉå=ìåÇ=V=cáå~åòÉå=ìåÇ=V=cáå~åòÉå=ìåÇ=
píÉìÉêåpíÉìÉêåpíÉìÉêåpíÉìÉêå====

oÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNR==== sçê~åëÅÜä~Ö=OMNRsçê~åëÅÜä~Ö=OMNRsçê~åëÅÜä~Ö=OMNRsçê~åëÅÜä~Ö=OMNR==== oÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQ====

^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ==== bêíê~Öbêíê~Öbêíê~Öbêíê~Ö==== ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ==== bêíê~Öbêíê~Öbêíê~Öbêíê~Ö==== ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ^ìÑï~åÇ==== bêíê~Öbêíê~Öbêíê~Öbêíê~Ö====

VNQÚUUNKMQ= PÚTOPÚVTTKPO= VOQÚVNM= PÚTUNÚTOM= UUPÚMPUKNP= PÚVURÚVQTKOV=

aÉê=kÉííçÉêíê~Ö=cáå~åòÉå=ìåÇ=píÉìÉêå=äáÉÖí=ìã=NKSTB=ìåíÉê=ÇÉã=ÄìÇÖÉíáÉêíÉå=tÉêíK=_ÉÖêΩåJ
ÇìåÖÉå=ÑΩê=ÇáÉ=ïÉëÉåíäáÅÜÉå=^ÄïÉáÅÜìåÖÉå=òìã=sçê~åëÅÜä~ÖW=

=
lÄäáÖ~íçêáëÅÜÉ=éÉêáçÇáëÅÜÉ=píÉìÉêå=EjáåÇÉêÉêíê~Ö=cêK=NMNÚNRVKNRF=
• _Éá=ÇÉå=dÉãÉáåÇÉëíÉìÉêå=å~íΩêäáÅÜÉ=mÉêëçåÉå=báåâçããÉå=ãìëëíÉ=Éáå=jáåÇÉêÉêíê~Ö=îçå=

cêK=QROÚOUMKNR=îÉêòÉáÅÜåÉí=ïÉêÇÉåK=
• aáÉ=sÉêã∏ÖÉåëëíÉìÉêå=å~íΩêäáÅÜÉ=mÉêëçåÉå=îÉêòÉáÅÜåÉå=ÉáåÉå=jÉÜêÉêíê~Ö=îçå=

cêK=NPPÚQTOKUMK=
• aáÉ=dÉãÉáåÇÉëíÉìÉêíÉáäìåÖÉå=ÑáÉäÉå=òì=i~ëíÉå=ÇÉê=dÉãÉáåÇÉ=ìã=cêK=NVSÚTPQKPR=íáÉÑÉê=~äë=

ÄìÇÖÉíáÉêí=~ìëK=
=
lÄäáÖ~íçêáëÅÜÉ=~éÉêáçÇáëÅÜÉ=píÉìÉêå=
• aáÉ=dêìåÇëíΩÅâÖÉïáååëíÉìÉê=ìåÇ=pçåÇÉêîÉê~åä~ÖìåÖÉå=îÉêòÉáÅÜåÉå=ÉáåÉå=jÉÜêÉêíê~Ö=îçå=

cêK=NNÚRSTKOMK=
=
iáÉÖÉåëÅÜ~ÑíëëíÉìÉêå==
• aáÉ=iáÉÖÉåëÅÜ~ÑíëëíÉìÉê=îÉêòÉáÅÜåÉí=ÉáåÉå=jÉÜêÉêíê~Ö=îçå=cêK=NSÚRSVKMMK=

=
=

^åíÉáäÉ=ÇáêÉâíÉê=cáå~åò~ìëÖäÉáÅÜ=
• aáÉ=iÉáëíìåÖÉå=~ìë=ÇÉã=cáå~åò~ìëÖäÉáÅÜ=EÖÉçÖê~ÑáëÅÜJíçéçÖê~ÑáëÅÜÉ=ìåÇ=ëçòáçÇÉãçÖê~ÑáëÅÜÉ=

wìëÅÜΩëëÉF=îÉêòÉáÅÜåÉå=ÉáåÉå=jÉÜêÉêíê~Ö=îçå=cêK=NOÚVSQKMMK=
• aáÉ=w~ÜäìåÖÉå=~å=ÇÉå=h~åíçå=ÑáÉäÉå=ìã=cêK=SÚMRMKMM=Ü∏ÜÉê=~ìë=~äë=ÄìÇÖÉíáÉêíK=
=



_çíëÅÜ~Ñí=òìê=dÉãÉáåÇÉîÉêë~ããäìåÖ=îçã=OTK=gìåá=OMNS= pÉáíÉ=NN=
 

 

^ÄëÅÜêÉáÄìåÖÉå==
• aáÉ=Ü~êãçåáëáÉêíÉå=^ÄëÅÜêÉáÄìåÖÉå=îÉêòÉáÅÜåÉå=ÉáåÉå=jÉÜê~ìÑï~åÇ=îçå=cêK=NPÚSQRKQVK=
• aáÉ=^ìÑä∏ëìåÖ=îçå=aÉäâêÉÇÉêÉ=~ìÑ=aÉÄáíçêÉå=ÑΩÜêíÉ=ÄÉá=ÇÉå=^ÄëÅÜêÉáÄìåÖÉå=cáå~åòîÉêã∏ÖÉå=

òì=ÉáåÉã=jáåÇÉê~ìÑï~åÇ=îçå=cêK=NMÚOPRKVRK=
=

TTTT fåîÉëíáíáçåëêÉÅÜåìåÖfåîÉëíáíáçåëêÉÅÜåìåÖfåîÉëíáíáçåëêÉÅÜåìåÖfåîÉëíáíáçåëêÉÅÜåìåÖ====

=

==== oÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNR==== sçê~åëÅÜä~Ö=sçê~åëÅÜä~Ö=sçê~åëÅÜä~Ö=sçê~åëÅÜä~Ö=
OMNROMNROMNROMNR====

oÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQoÉÅÜåìåÖ=OMNQ====

píÉìÉêÜ~ìëÜ~äípíÉìÉêÜ~ìëÜ~äípíÉìÉêÜ~ìëÜ~äípíÉìÉêÜ~ìëÜ~äí====
_êìííçáåîÉëíáíáçåÉå= NÚNTOÚQURKNT= NÚSQMÚTMM= TVVÚRSRKPR=

fåîÉëíáíáçåëÉáåå~ÜãÉå= QUSÚNMMKMM= TNVÚSMM= NUÚMSSKVM=

kÉííçáåîÉëíáíáçåÉå= SUSÚPURKNT= VONÚNMM= TUNÚQVUKQR=

====

péÉòá~äÑáå~åòáÉêìåÖÉåpéÉòá~äÑáå~åòáÉêìåÖÉåpéÉòá~äÑáå~åòáÉêìåÖÉåpéÉòá~äÑáå~åòáÉêìåÖÉå====
_êìííçáåîÉëíáíáçåÉå=ÖÉÄΩÜêÉåÑáå~åòáÉêíÉ=^åä~J
ÖÉå= RPRÚMSUKPT= TSMÚMMM=

=

RSOÚQSRKRN=

fåîÉëíáíáçåëÉáåå~ÜãÉå= NPRÚVOTKRM= M= NRÚTSPKMN=

kÉííçáåîÉëíáíáçåÉå= PVVÚNQMKUT= TSMÚMMM= RQSÚTMOKRM=

=

dÉë~ãíÖÉãÉáåÇÉdÉë~ãíÖÉãÉáåÇÉdÉë~ãíÖÉãÉáåÇÉdÉë~ãíÖÉãÉáåÇÉ====
qçí~ä=_êìííçáåîÉëíáíáçåÉå= NÚTMTÚRRPKRQ= OÚQMMÚTMM=

=

NÚPSOÚMPMKUS=

qçí~ä=kÉííçáåîÉëíáíáçåÉå= NÚMURÚROSKMQ= NÚSUNÚNMM= NÚPOUÚOMMKVR=

=

aáÉ=kÉííçáåîÉëíáíáçåÉå=ÑáÉäÉå=ìã=cêK=RVRÚRTPKVS=íáÉÑÉê=~ìë=~äë=ÄìÇÖÉíáÉêíK==

 

UUUU _Éëí~åÇÉëêÉÅÜåìåÖ_Éëí~åÇÉëêÉÅÜåìåÖ_Éëí~åÇÉëêÉÅÜåìåÖ_Éëí~åÇÉëêÉÅÜåìåÖ====

====
^âíáîÉå^âíáîÉå^âíáîÉå^âíáîÉå====
====
cáå~åòîÉêã∏ÖÉå=
a~ë=cáå~åòîÉêã∏ÖÉå=å~Üã=áã=_ÉêáÅÜíëà~Üê=ìã=cêK=PMNÚQPRKQU=òìK=aáÉ=wìå~ÜãÉ=áëí=Ü~ìéíë®ÅÜäáÅÜ=
~ìÑ=ÇáÉ=pçääëíÉääìåÖ=ÇÉê=pìÄîÉåíáçåëÖìíÜ~ÄÉå=pÅÜáÉëë~åä~ÖÉ=_êΩååÉäá=òìêΩÅâòìÑΩÜêÉåK=
=
sÉêï~äíìåÖëîÉêã∏ÖÉå=
a~ë=sÉêï~äíìåÖëîÉêã∏ÖÉå=ÉêÜ∏ÜíÉ=ëáÅÜ=îçå=cêK=PÚSRQÚVONKQS=òì=_ÉÖáåå=ÇÉë=_ÉêáÅÜíëà~ÜêÉë=ìã=
ÇáÉ=fåîÉëíáíáçåÉå=îçå=cêK=NÚMURÚROSKMQ=~ìÑ=cêK=QÚTQMÚQQTKRM=éÉê=_áä~åòëíáÅÜí~Ö=PNKNOKOMNRK=k~ÅÜ=
sçêå~ÜãÉ=ÇÉê=îçêÖÉëÅÜêáÉÄÉåÉå=^ÄëÅÜêÉáÄìåÖÉå=îçå=cêK=RTSÚOOOKQV=ÄÉíê®Öí=Ç~ë=sÉêï~äíìåÖëJ
îÉêã∏ÖÉå=éÉê=g~ÜêÉë~ÄëÅÜäìëë=cêK=QÚNSQÚOORKMNK==
=
sçêëÅÜΩëëÉ=ÑΩê=péÉòá~äÑáå~åòáÉêìåÖÉå=
bë=ÄÉëíÉÜí=âÉáå=sçêëÅÜìëë=ÑΩê=péÉòá~äÑáå~åòáÉêìåÖÉåK=
=
==== ====



_çíëÅÜ~Ñí=òìê=dÉãÉáåÇÉîÉêë~ããäìåÖ=îçã=OTK=gìåá=OMNS= pÉáíÉ=NO=
 

 

m~ëëáîÉåm~ëëáîÉåm~ëëáîÉåm~ëëáîÉå====
=
cêÉãÇâ~éáí~ä=
a~ë=cêÉãÇâ~éáí~ä=å~Üã=áã=_ÉêáÅÜíëà~Üê=ìã=cêK=SVNÚTNPKVU=~ìÑ=cêK=QÚUSUÚOQOKMM=òìK=a~ë=a~êäÉJ
ÜÉå= oÉÅÜåìåÖë~ìëÖäÉáÅÜ=t~ëëÉêîÉêëçêÖìåÖ=ïìêÇÉ=ãáí= ÇÉã=o~Ä~íí= ~ìÑ= ÇÉã=t~ëëÉêîÉêÄê~ìÅÜ=
Éåíä~ëíÉíK=aáÉ=ãáííÉäJ=ìåÇ=ä~åÖÑêáëíáÖÉå=pÅÜìäÇÉå=å~ÜãÉå=~ìÑÖêìåÇ=ÇÉê=ÖÉêáåÖÉå=pÉäÄëíÑáå~åòáÉJ
êìåÖ=ìã=cêK=NKR=jáçK=òì=ìåÇ=ÄÉä~ìÑÉå=ëáÅÜ=éÉê=PNKNOKOMNR=~ìÑ=cêK=PKR=jáçK=
=
sÉêéÑäáÅÜíìåÖÉå=ÑΩê=péÉòá~äÑáå~åòáÉêìåÖÉå=
aáÉ= péÉòá~äÑáå~åòáÉêìåÖÉå= îÉêòÉáÅÜåÉå= ÉáåÉå=^ÄÖ~åÖ= îçå= cêK= NSTÚUMRKQVK=aÉê=tÉêíÉêÜ~äí=^ÄJ
ï~ëëÉê= áëí= ~ìÑÖÉÄê~ìÅÜí= ìåÇ= ÇáÉ= ^Äï~ëëÉêÉåíëçêÖìåÖ= Ü~í= sÉêï~äíìåÖëîÉêã∏ÖÉåK= aÉê= Öê∏ëëíÉ=
^ÄÖ~åÖ=ÄÉíêáÑÑí=ÇáÉ=^ìÑä∏ëìåÖ=péÉòá~äÑáå~åòáÉêìåÖ=m~êâéä®íòÉK=
=
báÖÉåâ~éáí~ä=
a~ë= báÖÉåâ~éáí~ä= åáããí= ìã= ÇÉå= bêíê~ÖëΩÄÉêëÅÜìëë= îçå= cêK= OUSÚUPMKQQ= éÉê= PNKNOKOMNR= ~ìÑ=
cêK=OÚMTOÚNUNKOP=òìK=
=

VVVV ====k~ÅÜâêÉk~ÅÜâêÉk~ÅÜâêÉk~ÅÜâêÉÇáíÉÇáíÉÇáíÉÇáíÉ====

aáÉ=_ìÇÖÉíΩÄÉêëÅÜêÉáíìåÖÉå=ëáåÇI=ëçïÉáí=ëáÉ=cêK=OÚMMMKMM=ìåÇ=ãÉÜê=ÄÉíê~ÖÉåI=~ìÑ=ÇÉê=k~ÅÜâêÉJ
Çáíí~ÄÉääÉ= ~ìÑÖÉÑΩÜêí= ìåÇ= ëíáÅÜïçêí~êíáÖ= ÄÉÖêΩåÇÉíK= aáÉ= k~ÅÜâêÉÇáíÉ= ÄÉíê~ÖÉå= cêK= PSSÚTTNKON=
Ç~îçå=ëáåÇ=cêK=ONOÚSOPKRM=ÖÉÄìåÇÉåI=cêK=NRQÚNQTKTN=äáÉÖÉå=áå=ÇÉê=hçãéÉíÉåò=ÇÉë=dÉãÉáåÇÉê~J
íÉëK=
====
====
NMNMNMNM cáå~åòâÉååò~ÜäÉåcáå~åòâÉååò~ÜäÉåcáå~åòâÉååò~ÜäÉåcáå~åòâÉååò~ÜäÉå====

pÉäÄëíÑáå~åòáÉêìåÖëÖê~ÇpÉäÄëíÑáå~åòáÉêìåÖëÖê~ÇpÉäÄëíÑáå~åòáÉêìåÖëÖê~ÇpÉäÄëíÑáå~åòáÉêìåÖëÖê~Ç====

EpÉäÄëíÑáå~åòáÉêìåÖ=áå=mêçòÉåíÉå=
ÇÉê=kÉííçáåîÉëíáíáçåÉåF=

OMNM= OMNN= OMNO= OMNP= OMNQ= OMNR= jáííÉäïÉêí=

RMKMU= NRPKQP= JMKTM= JUTKPS= SOKPT= SQKMR= PRKUV=

aÉê=pÉäÄëíÑáå~åòáÉêìåÖëÖê~Ç=ÖáÄí=^åíïçêí=~ìÑ=ÇáÉ= cê~ÖÉI= áåïáÉïÉáí=ÇáÉ= fåîÉëíáíáçåÉå=~ìë= ëÉäÄëí=
Éê~êÄÉáíÉíÉå=jáííÉäå=ÄÉò~Üäí=ïÉêÇÉå=â∏ååÉåK=sçê=~ääÉã=Éáå=sÉêÖäÉáÅÜ=ΩÄÉê=ãÉÜêÉêÉ=g~ÜêÉ=òÉáÖíI=
çÄ=ÇáÉ= fåîÉëíáíáçåÉå=Ñáå~åòáÉää=îÉêâê~ÑíÉí=ïÉêÇÉåK=báå=pÉäÄëíÑáå~åòáÉêìåÖëÖê~Ç=îçå=ìåíÉê=NMM=B=
ÑΩÜêí=òì=ÉáåÉê=kÉìîÉêëÅÜìäÇìåÖI=îçå=ΩÄÉê=NMM=B=òì=ÉáåÉê=båíëÅÜìäÇìåÖK=báå=tÉêí=òïáëÅÜÉå=SM=
ìåÇ=UM=B=ïáêÇ=âìêòÑêáëíáÖ=~äë=ÖÉåΩÖÉåÇ=ÄÉòÉáÅÜåÉíK==

aÉê=jáííÉäïÉêí=îçå=PRKUVB=áëí=ëÉÜê=íáÉÑ=ìåÇ=ëéáÉÖÉäí=ëáÅÜ=~ìÅÜ=áå=ÇÉê=sÉêëÅÜìäÇìåÖëëáíì~íáçå=ÇÉê=
dÉãÉáåÇÉ=ïáÉÇÉêK=
====
====_ÉêÉÅÜåìåÖ=pÉäÄëíÑáå~åòáÉêìåÖëÖê~Ç_ÉêÉÅÜåìåÖ=pÉäÄëíÑáå~åòáÉêìåÖëÖê~Ç_ÉêÉÅÜåìåÖ=pÉäÄëíÑáå~åòáÉêìåÖëÖê~Ç_ÉêÉÅÜåìåÖ=pÉäÄëíÑáå~åòáÉêìåÖëÖê~Ç====

pÉäÄëíÑáå~åòáÉêìåÖpÉäÄëíÑáå~åòáÉêìåÖpÉäÄëíÑáå~åòáÉêìåÖpÉäÄëíÑáå~åòáÉêìåÖNNNN= oÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNRoÉÅÜåìåÖ=OMNR====

pÉäÄëíÑáå~åòáÉêìåÖ= SVRÚOQTKRQ=

KLK=kÉííçáåîÉëíáíáçåÉå= JNÚMURÚROSKMQ=

cáå~åòáÉêìåÖëÑÉÜäÄÉíê~Ö= JPVMÚOTUKRM=

pÉäÄëíÑáå~åòáÉêìåÖëÖê~Ç= SQKMR=B=
NÖÉë~ãíÉ=dÉãÉáåÇÉêÉÅÜåìåÖ=áåâäK=péÉòá~äÑáå~åòáÉêìåÖÉå=
= =



_çíëÅÜ~Ñí=òìê=dÉãÉáåÇÉîÉêë~ããäìåÖ=îçã=OTK=gìåá=OMNS= pÉáíÉ=NP=
 

 

aáÉ=kÉííçáåîÉëíáíáçåÉå=ÄÉíê~ÖÉå=áã=g~Üê=OMNR=cêK=NÚMURÚROSKMQK=aáÉ=pÉäÄëíÑáå~åòáÉêìåÖ=ÄòïK=ÇáÉ=
ëÉäÄëí=Éê~êÄÉáíÉíÉå=jáííÉä=ÄÉä~ìÑÉå=ëáÅÜ=~ìÑ=cêK=SVRÚOQTKRQK=aáÉë=ÑΩÜêí=òì=ÉáåÉã=cáå~åòáÉêìåÖëJ
ÑÉÜäÄÉíê~Ö=Ep~äÇç=ÇÉê=pÉäÄëíÑáå~åòáÉêìåÖF=îçå=cêK=PVMÚOTUKRMK=

=
_ÉìêíÉáäìåÖ_ÉìêíÉáäìåÖ_ÉìêíÉáäìåÖ_ÉìêíÉáäìåÖ=

aáÉ=fåîÉëíáíáçåÉå=ÇÉë=g~ÜêÉë=OMNR=â∏ååÉå=òì=SQKMRB=ëÉäÄëí=Ñáå~åòáÉêí=ïÉêÇÉåK=aáÉëÉê=tÉêí=â~åå=
~äë=âìêòÑêáëíáÖ=ÖÉåΩÖÉåÇâìêòÑêáëíáÖ=ÖÉåΩÖÉåÇâìêòÑêáëíáÖ=ÖÉåΩÖÉåÇâìêòÑêáëíáÖ=ÖÉåΩÖÉåÇ=ÄÉìêíÉáäí=ïÉêÇÉåK==

=
båíïáÅâäìåÖ=p~äÇç=ÇÉê=pÉäÄëíÑáå~åòáÉêìåÖbåíïáÅâäìåÖ=p~äÇç=ÇÉê=pÉäÄëíÑáå~åòáÉêìåÖbåíïáÅâäìåÖ=p~äÇç=ÇÉê=pÉäÄëíÑáå~åòáÉêìåÖbåíïáÅâäìåÖ=p~äÇç=ÇÉê=pÉäÄëíÑáå~åòáÉêìåÖ=
aÉê=dÉãÉáåÇÉê~í=ÑΩÜêí=ÇÉå=dÉãÉáåÇÉÑáå~åòÜ~ìëÜ~äí= áåëÄÉëçåÇÉêÉ=ΩÄÉê=ÇáÉ=pÉäÄëíÑáå~åòáÉêìåÖK=
aÉëÜ~äÄ=ïáêÇ=ÇÉê=båíïáÅâäìåÖ=ÇÉë=p~äÇçë=ÇÉê=pÉäÄëíÑáå~åòáÉêìåÖ=ÄÉëçåÇÉêÉë=dÉïáÅÜí=ÄÉáÖÉãÉëJ
ëÉåK=k~ÅÜÑçäÖÉåÇÉ=dê~Ñáâ=ëíÉääí=ÇáÉ=båíïáÅâäìåÖ=ÇÉë=p~äÇçë=ÇÉê=pÉäÄëíÑáå~åòáÉêìåÖ=ëÉáí=ÇÉê=cìëáçå=
OMNM=Ç~êK==
=

=
=

^ìëëÉê=áã=oÉÅÜåìåÖëà~Üê=OMNN=ï~êÉå=ÇáÉ=fåîÉëíáíáçåÉå=àÉïÉáäë=Ü∏ÜÉê=~äë=ÇáÉ=ëÉäÄëí=Éê~êÄÉáíÉíÉå=

jáííÉäI=ï~ë= òì= cáå~åòáÉêìåÖëÑÉÜäÄÉíê®ÖÉå= ÑΩÜêíÉK=aáÉëÉ= cáå~åòáÉêìåÖëÑÉÜäÄÉíê®ÖÉ= ëéáÉÖÉäå= ëáÅÜ=

~ìÅÜ= áå= ÇÉå= pÅÜìäÇÉå= ïáÉÇÉêK= aáÉ= ãáííÉäJ= ìåÇ= ä~åÖÑêáëíáÖÉå= pÅÜìäÇÉå= ÄÉä~ìÑÉå= ëáÅÜ= éÉê=

PNKNOKOMNR=~ìÑ=cêK=PKR=jáçK=aÉê=dÉãÉáåÇÉê~í=ïáêÇ= ÑçäÖäáÅÜ=~ìÅÜ=âΩåÑíáÖ=Ç~ê~ìÑ=ÄÉÇ~ÅÜí=ëÉáåI=

ÇÉå=tìåëÅÜÄÉÇ~êÑ=îçã=kçíïÉåÇáÖÉå=òì=íêÉååÉåK=^ìÅÜ=ÇáÉ=ïáÉÇÉêâÉÜêÉåÇÉå=^ìëÖ~ÄÉå=ãΩëJ

ëÉå=àÉïÉáäë=ä~åÖÑêáëíáÖ=ΩÄÉêÇ~ÅÜí=ïÉêÇÉåI=Ç~=~ìÅÜ=ÇáÉëÉ=ÇáÉ=pÉäÄëíÑáå~åòáÉêìåÖ=ëÅÜï®ÅÜÉåK=

=

pÉäÄëíÑáå~åòáÉêìåÖë~åíÉáäpÉäÄëíÑáå~åòáÉêìåÖë~åíÉáäpÉäÄëíÑáå~åòáÉêìåÖë~åíÉáäpÉäÄëíÑáå~åòáÉêìåÖë~åíÉáä====

EpÉäÄëíÑáå~åòáÉêìåÖ=áå=mêçòÉåíÉå=
ÇÉë=cáå~åòÉêíê~ÖÉëF=

OMNM= OMNN= OMNO= OMNP= OMNQ= OMNR= jáííÉäïÉêí=

RKUR= NOKS= JMKMR= JNPKTU= NOKVR= NNKNT= QKVN=

aÉê= pÉäÄëíÑáå~åòáÉêìåÖë~åíÉáä= ÖáÄí= ^ìëâìåÑí= ΩÄÉê= ÇáÉ= Ñáå~åòáÉääÉ= iÉáëíìåÖëÑ®ÜáÖâÉáí= ÉáåÉê= dÉJ
ãÉáåÇÉK=gÉ=Ü∏ÜÉê=ÇÉê=tÉêíI=ìãëç=Öê∏ëëÉê= áëí=ÇÉê=péáÉäê~ìã=ÑΩê=ÇáÉ=cáå~åòáÉêìåÖ=îçå=fåîÉëíáíáçJ
åÉå=çÇÉê=ÑΩê=ÇÉå=pÅÜìäÇÉå~ÄÄ~ìK=báå=jáííÉäïÉêí=îçå=QKVN=áëí=~äë=ëÅÜï~ÅÜ=òì=ÄÉïÉêíÉåK==
=

wáåëÄÉä~ëíìåÖë~åíÉáäwáåëÄÉä~ëíìåÖë~åíÉáäwáåëÄÉä~ëíìåÖë~åíÉáäwáåëÄÉä~ëíìåÖë~åíÉáä====

EkÉííçòáåëÉå=áå=mêçòÉåí=ÇÉë=cáJ
å~åòÉêíê~ÖÉëF=

OMNM= OMNN= OMNO= OMNP= OMNQ= OMNR= jáííÉäïÉêí=

JOKTN= JOKSU= JOKVT= JOKVS= JOKUU= JOKRV= JOKU=

aÉê=wáåëÄÉä~ëíìåÖë~åíÉáä=ÖáÄí=^åíïçêí=~ìÑ=ÇáÉ=cê~ÖÉI=ïáÉ=ëí~êâ=ÇÉê=cáå~åòÉêíê~Ö=ÇìêÅÜ=ÇáÉ=kÉííçJ
òáåëÉå=ÄÉä~ëíÉí=áëíK=báå=ÜçÜÉê=wáåëÄÉä~ëíìåÖë~åíÉáä=ïÉáëí=~ìÑ=ÉáåÉ=ÜçÜÉ=sÉêëÅÜìäÇìåÖ=ÜáåK=fã=sÉêJ
ÖäÉáÅÜ= ΩÄÉê=ãÉÜêÉêÉ= g~ÜêÉ= ïáêÇ= ÇáÉ= sÉêëÅÜìäÇìåÖëíÉåÇÉåò= ìåÇ= áã= sÉêÖäÉáÅÜ= òì= ~åÇÉêÉå= dÉJ

 (3'500'000.00)

 (3'000'000.00)

 (2'500'000.00)

 (2'000'000.00)

 (1'500'000.00)

 (1'000'000.00)

 (500'000.00)

 -

 500'000.00

2010 2011 2012 2013 2014 2015

Finanzierungsüberschuss Finanzierungsfehlbetrag Saldo der Selbstfinanzierung



_çíëÅÜ~Ñí=òìê=dÉãÉáåÇÉîÉêë~ããäìåÖ=îçã=OTK=gìåá=OMNS= pÉáíÉ=NQ=
 

 

ãÉáåÇÉå=ÇáÉ=sÉêëÅÜìäÇìåÖëëáíì~íáçå=Éêâ~ååíK=báå=tÉêí=òïáëÅÜÉå=M=ìåÇ=N=B=Öáäí=~äë=íáÉÑÉ=_Éä~ëJ
íìåÖK=eáÉê=ãìëë=àÉÇçÅÜ=ÄÉêΩÅâëáÅÜíáÖí=ïÉêÇÉåI=Ç~ëë=ÄÉá=ÉáåÉê=îÉêíáÉÑíÉå=^å~äóëÉ=ÇÉê=íáÉÑÉ=wáåëÄÉJ
ä~ëíìåÖë~åíÉáä=ÇÉå=ÜáëíçêáëÅÜ=íáÉÑÉå=wáåëë®íòÉå=ÑΩê=dÉãÉáåÇÉå=ÖÉëÅÜìäÇÉí=áëíK=
=

h~éáí~äÇáÉåëí~åíÉáäh~éáí~äÇáÉåëí~åíÉáäh~éáí~äÇáÉåëí~åíÉáäh~éáí~äÇáÉåëí~åíÉáä====

Eh~éáí~äÇáÉåëí=áå=mêçòÉåí=ÇÉë=
cáå~åòÉêíê~ÖÉëF=

OMNM= OMNN= OMNO= OMNP= OMNQ= OMNR= jáííÉäïÉêí=

SKNT= RKVN= SKPV= QKTM= RKPO= SKST= RKUR=

aÉê=h~éáí~äÇáÉåëí~åíÉáä=ÖáÄí=^åíïçêí=~ìÑ=ÇáÉ=cê~ÖÉI=ïáÉ=ëí~êâ=ÇÉê=cáå~åòÉêíê~Ö=ÇìêÅÜ=ÇÉå=h~éáí~äJ
ÇáÉåëí=EáåÑçäÖÉ=ÇÉê=fåîÉëíáíáçåëí®íáÖâÉáíF=ÄÉä~ëíÉí=áëíK=báå=ÜçÜÉê=h~éáí~äÇáÉåëí~åíÉáä=ïÉáëí=~ìÑ=ÉáåÉ=
ÜçÜÉ=sÉêëÅÜìäÇìåÖ=çÇÉê=ÉáåÉå=ÜçÜÉå=^ÄëÅÜêÉáÄìåÖëÄÉÇ~êÑ=ÜáåK=báå=tÉêí=òïáëÅÜÉå=P=ìåÇ=NM=B=
Öáäí=~äë=íáÉÑÉ=_Éä~ëíìåÖK=^ìÅÜ=ÄÉáã=h~éáí~äÇáÉåëí~åíÉáä=òÉáÖÉå=ëáÅÜ=ÇáÉ=íáÉÑÉå=wáåëë®íòÉ=ÑΩê=pÅÜìäJ
ÇÉå=~äë=éçëáíáîÉê=bÑÑÉâí=~ìÑ=ÇáÉ=hÉååò~ÜäK=
=

_êìííçîÉêëÅÜìäÇìåÖë~åíÉáä_êìííçîÉêëÅÜìäÇìåÖë~åíÉáä_êìííçîÉêëÅÜìäÇìåÖë~åíÉáä_êìííçîÉêëÅÜìäÇìåÖë~åíÉáä====

E_êìííçëÅÜìäÇÉå=áå=mêçòÉåí=ÇÉë=
cáå~åòÉêíê~ÖÉëF=

OMNM= OMNN= OMNO= OMNP= OMNQ= OMNR= jáííÉäïÉêí=

QKTM= PKVO= ONKRO= RQKRM= QUKUV= SUKPS= PQKOO=

aáÉ=_êìííçëÅÜìäÇÉå=EáåâäK=pçåÇÉêêÉÅÜåìåÖÉåF=ïÉêÇÉå= áå=mêçòÉåí=ÇÉë=cáå~åòÉêíê~ÖÉë=Ç~êÖÉëíÉääíK=
a~ãáí=ïáêÇ=ÇáÉ=sÉêëÅÜìäÇìåÖëëáíì~íáçå=ÉêëáÅÜíäáÅÜK=aáÉ=sÉêëÅÜìäÇìåÖ=ïáêÇ=~äë=âêáíáëÅÜ=ÉáåÖÉëíìÑíI=
ïÉåå=ÇáÉ=pÅÜïÉääÉ=îçå=OMM=B=ΩÄÉêëÅÜêáííÉå=ïáêÇK=báå=tÉêí=òïáëÅÜÉå=RM=B=J=NMM=B=ïáêÇ=~äë=Öìí=
ÉáåÖÉëíìÑíI=ìåíÉê=RM=B=~äë=ëÉÜê=ÖìíK=aÉê=~âíìÉääÉ=_êìííçîÉêëÅÜìäÇìåÖë~åíÉáä=îçå=SUKPS=ïáêÇ=íÉåJ
ÇÉåòáÉää=åçÅÜ=ëíÉáÖÉåK==
=

fåîÉëíáíáçåë~åíÉáäfåîÉëíáíáçåë~åíÉáäfåîÉëíáíáçåë~åíÉáäfåîÉëíáíáçåë~åíÉáä====

E_êìííçáåîÉëíáíáçåÉå=áå=mêçòÉåí=
ÇÉê=âçåëçäáÇáÉêíÉå=^ìëÖ~ÄÉåF=

OMNM= OMNN= OMNO= OMNP= OMNQ= OMNR= jáííÉäïÉêí=

NNKMP= UKRV= TKMM= NOKNT= NVKSR= OPKRV= NQKMN=

aáÉ=_êìííçáåîÉëíáíáçåÉå=ïÉêÇÉå=áå=mêçòÉåí=ÇÉê=âçåëçäáÇáÉêíÉå=^ìëÖ~ÄÉå=Ç~êÖÉëíÉääíK=a~ãáí=ïáêÇ=
ÉêëáÅÜíäáÅÜI=ïáÉ=ÜçÅÜ=ÇÉê=^åíÉáä=ÇÉê=_êìííçáåîÉëíáíáçåÉå=~å=ÇÉå=âçåëçäáÇáÉêíÉå=^ìëÖ~ÄÉå=áëíK=aáÉ=
hÉååò~Üä= òÉáÖí=ÇáÉ=^âíáîáí®í= áã=_ÉêÉáÅÜ=ÇÉê= fåîÉëíáíáçåÉå=ìåÇLçÇÉê=ÇáÉ=wìå~ÜãÉ=ÇÉê=kÉííçîÉêJ
ëÅÜìäÇìåÖI=ëáÉ=ë~Öí=àÉÇçÅÜ=~ääÉáåÉ=åáÅÜíë=ΩÄÉê=ÇáÉ=Ñáå~åòáÉääÉ=páíì~íáçå=ÇÉê=dÉãÉáåÇÉ=~ìëK=táÉ=ÇáÉ=
fåîÉëíáíáçåÉå=â~åå=~ìÅÜ=ÇáÉëÉ=hÉååò~Üä=îçå=g~Üê=òì=g~Üê=ëÉÜê=ëí~êâ=ëÅÜï~åâÉåK=báåÉ=_ÉìêíÉáäìåÖ=
ΩÄÉê=ãÉÜêÉêÉ=g~ÜêÉ=òìë~ããÉå=ãáí=ÇÉã=pÉäÄëíÑáå~åòáÉêìåÖë~åíÉáä= áëí=ÇÉëÜ~äÄ=ïáÅÜíáÖ=ìåÇ=ëáååJ
îçääK=
==
NNNNNNNN ^åíê~Ö^åíê~Ö^åíê~Ö^åíê~Ö====

aÉê=dÉãÉáåÇÉê~í=îçå=qï~ååJqΩëÅÜÉêò=Ü~í=ÇáÉ=îçêäáÉÖÉåÇÉ=g~ÜêÉëêÉÅÜåìåÖ=ãáí=~ääÉå=_Éëí~åÇíÉáJ
äÉå=~å=ëÉáåÉê=páíòìåÖ=îçã=OPK=j~á=OMNS=ÄÉëÅÜäçëëÉå=ìåÇ=ÄÉ~åíê~Öí=ÇÉê=dÉãÉáåÇÉîÉêë~ããäìåÖ=
ÑçäÖÉåÇÉå=
=
_ÉëÅÜäìëë_ÉëÅÜäìëë_ÉëÅÜäìëë_ÉëÅÜäìëë====

- aáÉ=g~ÜêÉëêÉÅÜåìåÖ=OMNR=ãáí==ÉáåÉã=^ìÑï~åÇ=îçå=cêK=SÚROUÚTVTKMV=ìåÇ=ÉáåÉã=bêíê~Ö=îçå=
cêK=SÚUNRÚSOTKRPI=Ç~ë=ÜÉáëëí=ãáí=ÉáåÉã=bêíê~ÖëΩÄÉêëÅÜìëë=îçå=cêK=OUSÚUPMKQQI=ïáêÇ=ÖÉåÉÜJ
ãáÖíK=

- aáÉ==k~ÅÜâêÉÇáíÉ=îçå=cêK=PSSÚTTNKON=ïÉêÇÉå=òìê=hÉååíåáë=ÖÉåçããÉåK=
=
fã=o~ÜãÉå=ÇÉê=â~åíçå~äÉå=_ÉëíáããìåÖÉå=^êíK=PTI=^ÄëK=N=ÇÉê=dÉãÉáåÇÉîÉêçêÇåìåÖ=îçã=NSK=
aÉòÉãÄÉê=NVVU=äáÉÖí=ÇáÉ=ÇÉí~áääáÉêíÉ=g~ÜêÉëêÉÅÜåìåÖ=OMNR==PM=q~ÖÉ=îçê=ÇÉê=dÉãÉáåÇÉîÉêë~ããJ
äìåÖ=ÄÉá=ÇÉê=dÉãÉáåÇÉëÅÜêÉáÄÉêÉá=qï~åå=ï®ÜêÉåÇ=ÇÉå=pÅÜ~äíÉê∏ÑÑåìåÖëòÉáíÉå=∏ÑÑÉåíäáÅÜ=~ìÑ=
ìåÇ=áëí=ÉÄÉåÑ~ääë=~ìÑ=ÇÉê=tÉÄëÉáíÉ=ïïïKíï~ååJíìÉëÅÜÉêòKÅÜ=~ìÑÖÉëÅÜ~äíÉíK=
=

= =



_çíëÅÜ~Ñí=òìê=dÉãÉáåÇÉîÉêë~ããäìåÖ=îçã=OTK=gìåá=OMNS= pÉáíÉ=NR=
 

 

qê~âí~åÇìã=Oqê~âí~åÇìã=Oqê~âí~åÇìã=Oqê~âí~åÇìã=O==== dÉãÉáåÇÉëíê~ëëÉådÉãÉáåÇÉëíê~ëëÉådÉãÉáåÇÉëíê~ëëÉådÉãÉáåÇÉëíê~ëëÉå====
==== fåîÉëíáíáçåëâêÉÇáí=p~åáÉêìåÖ=bêëÅÜäáÉëëìåÖëëíê~ëëÉ=~ìÑ=ÇÉã=qï~ååÄÉêÖfåîÉëíáíáçåëâêÉÇáí=p~åáÉêìåÖ=bêëÅÜäáÉëëìåÖëëíê~ëëÉ=~ìÑ=ÇÉã=qï~ååÄÉêÖfåîÉëíáíáçåëâêÉÇáí=p~åáÉêìåÖ=bêëÅÜäáÉëëìåÖëëíê~ëëÉ=~ìÑ=ÇÉã=qï~ååÄÉêÖfåîÉëíáíáçåëâêÉÇáí=p~åáÉêìåÖ=bêëÅÜäáÉëëìåÖëëíê~ëëÉ=~ìÑ=ÇÉã=qï~ååÄÉêÖ====
====
=
oÉÑÉêÉåíáåW=dÉãÉáåÇÉéê®ëáÇÉåíáå=j~êÖêáí=_çÜåÉåÄäìëí=
=
^ìëÖ~åÖëä~ÖÉW^ìëÖ~åÖëä~ÖÉW^ìëÖ~åÖëä~ÖÉW^ìëÖ~åÖëä~ÖÉW====
aáÉ= bêëÅÜäáÉëëìåÖëëíê~ëëÉ= pçÇïÉÖ= J= iÉêÅÜÉÜçÑ= Ó=eáåíÉêÉ=j~ÖÖäáåÖÉåã~ííÉ= ÓdêìÉÄã~ííïÉÖ= áëí=
ëÉáí= g~ÜêÉå= áå= ÉáåÉã= ëÉÜê= ëÅÜäÉÅÜíÉå= wìëí~åÇ= ìåÇ= Ç~ÜÉê= ÇêáåÖÉåÇ= ë~åáÉêìåÖëÄÉÇΩêÑíáÖK= aÉê=
tÉêâÜçÑ= Ü~í= ÇáÉ= íáÉÑëíÉå= i∏ÅÜÉê= áããÉê= ïáÉÇÉê= ~ìëÖÉÄÉëëÉêíI= ÇáÉ= Äê∏ÅâÉäåÇÉå= píê~ëëÉåê®åÇÉê=
âçååíÉå=~ÄÉê=åáÅÜí=êÉé~êáÉêí=ïÉêÇÉåK=aáÉ=píê~ëëÉ=ïáêÇ=îçê=~ääÉã=îçå=ÇÉå=i~åÇïáêíÉå=ÄÉÑ~ÜêÉåK=
^å=tçÅÜÉåÉåÇÉå=ÖáÄí=Éë=~ÄÉê=~ìÅÜ=cêÉáòÉáíîÉêâÉÜê= EsÉäçëI=t~åÇÉêÉêI= cÉêáÉåÜ~ìëÄÉëáíòÉêFK= wìJ
ÇÉã=ëÉíòÉå=t~ëëÉê=ìåÇ=cêçëí=ÇÉã=_Éä~Ö=àÉÇÉë=g~Üê=ãÉÜê=òìK=
=
^ã=OTK=MQK=OMNR=Ü~í=ÇÉê=dÉãÉáåÇÉê~í=Ç~ë=_~ìáåÖÉåáÉìêÄΩêç=^ÉëÅÜÄ~ÅÜÉê=ìåÇ=m~êíåÉê=ÄÉ~ìÑJ
íê~ÖíI=Éáå=mêçàÉâí=~ìëòì~êÄÉáíÉåK=aáÉëÉë=Ü~í= ÑΩê=ÇáÉ=îÉêëÅÜáÉÇÉåÉå=^ÄëÅÜåáííÉ= EdÉï®ëëÉêëÅÜìíòJ
òçåÉå= Z= ÉáåÖÉëÅÜê®åâíÉ= p~åáÉêìåÖëã∏ÖäáÅÜâÉáíÉåF= ìåíÉêëÅÜáÉÇäáÅÜÉ= p~åáÉêìåÖëã∏ÖäáÅÜâÉáíÉå=
~ìÑÖÉòÉáÖí=ìåÇ=ÄÉêÉÅÜåÉíK=táÅÜíáÖ=ëáåÇ=ÇáÉ=hçÑÑÉêìåÖI=ÇáÉ=_ÉëíÉáåìåÖ=~äë=_ÉÖêÉåòìåÖ=ÇÉë=_ÉJ
ä~Öë=ìåÇ=ÇáÉ=_ÉÑÉëíáÖìåÖ=ÇÉê=_~åâÉííÉK=
=
hçëíÉå=p~åáÉêìåÖë~êÄÉáíÉåhçëíÉå=p~åáÉêìåÖë~êÄÉáíÉåhçëíÉå=p~åáÉêìåÖë~êÄÉáíÉåhçëíÉå=p~åáÉêìåÖë~êÄÉáíÉå====

====
=
p~åáÉêìåÖ=ãáí=_ÉëíÉáåìåÖ= = = = cêK==URMÚUTRKMM=
mêçàÉâíáÉêìåÖ=^ÉëÅÜÄ~ÅÜÉêHm~êíåÉê= = = cêK====OTDMMMKMM=
_~ìÄÉÖäÉáíìåÖ=^ÉëÅÜÄ~ÅÜÉêHm~êíåÉê= = = cêK====QTÚROMKMM=
_êìííçâçëíÉå_êìííçâçëíÉå_êìííçâçëíÉå_êìííçâçëíÉå= = = = = = cêK=VORÚPVRKMMcêK=VORÚPVRKMMcêK=VORÚPVRKMMcêK=VORÚPVRKMM====
====
fåòïáëÅÜÉå=Ü~í=Ç~ë=h~åíçå~äÉ=^ãí=ÑΩê=i~åÇïáêíëÅÜ~Ñí=ìåÇ=k~íìê=Ei~k~íF=cçäÖÉåÇÉë=ÄÉëí®íáÖíW=
łaáÉ= ä~åÇïáêíëÅÜ~ÑíäáÅÜÉ= _ÉÇÉìíìåÖ= ÇÉë= tÉÖÉë= áëí= ÖÉÖÉÄÉåI= ïÉëÜ~äÄ= ÇÉê= h~åíçå= ìåÇ= _ìåÇ=
ÖêìåÇë®íòäáÅÜ=~ìÑ=ÉáåÉ=jáíÑáå~åòáÉêìåÖ=ÇÉê=p~åáÉêìåÖ=ÉáåíêÉíÉå=â∏ååÉåK=fã=páååÉ=ÉáåÉê=ÖÉãÉáåJ
ëÅÜ~ÑíäáÅÜÉå=j~ëëå~ÜãÉ=áå=ÇÉê=_ÉêÖòçåÉ=N=â∏ååÉå=ïáê=òìë~ããÉå=_Éáíê~Öëë®íòÉ=îçå=Å~K=RRB=~å=
ÇáÉ=ÄÉáíê~ÖëÄÉêÉÅÜíáÖíÉå=p~åáÉêìåÖëâçëíÉå=áå=^ìëëáÅÜí=ëíÉääÉå?K=



_çíëÅÜ~Ñí=òìê=dÉãÉáåÇÉîÉêë~ããäìåÖ=îçã=OTK=gìåá=OMNS= pÉáíÉ=NS=
 

 

a~ë= i~k~í=Ü~í= òìÇÉã=ÉãéÑçÜäÉåI= Ç~ë= ëÉÜê= ëÅÜ~ÇÜ~ÑíÉ= qÉáäëíΩÅâ= fffI= mêáî~íëíê~ëëÉ= òìã=eçÑ= îçå=
e~åë=iÉìÉåÄÉêÖÉêI= áå=Ç~ë=dÉë~ãíéêçàÉâí=òì= áåíÉÖêáÉêÉåI=Ç~ãáí=~ìÅÜ=ÑΩê=ÇáÉëÉå=^ÄëÅÜåáíí=pìÄJ
îÉåíáçåÉå=ÉåíêáÅÜíÉí=ïÉêÇÉå=â∏ååÉåK==
sÉêÜ~åÇäìåÖÉå=ãáí= eÉêêå= iÉìÉåÄÉêÖÉê= ëáåÇ= ÉêÑçäÖíK= bê= áëí= ÄÉêÉáíI= ë®ãíäáÅÜÉ= hçëíÉå= E~ÄòΩÖäáÅÜ=
pìÄîÉåíáçåÉåF=ÑΩê=ëÉáå=qÉáäëíΩÅâ=fff=îçääìãÑ®åÖäáÅÜ=òì=ΩÄÉêåÉÜãÉåK=
=
wìã=wÉáíéìåâí=ÇÉê=bêÑ~ëëìåÖ=îçêäáÉÖÉåÇÉê=_çíëÅÜ~Ñí=Ü~í=ÇáÉ=dÉãÉáåÇÉ=ÇáÉ=ÇÉÑáåáíáîÉ=pìÄîÉåíáJ
çåëòìë~ÖÉ=îçå=_ìåÇ=ìåÇ=h~åíçå=åçÅÜ=åáÅÜí=ÉêÜ~äíÉåK=aáÉëÉ=ïáêÇ=ÖÉã®ëë=oΩÅâÑê~ÖÉ=ÄÉáã=i~k~í=
~ÄÉê= Äáë= òìã= wÉáíéìåâí= ÇÉê=dÉãÉáåÇÉîÉêë~ããäìåÖ= îçêäáÉÖÉåK=aÉê=dÉãÉáåÇÉê~í=ïáêÇ= ~äëç= ÇáÉ=
îçê~ìëëáÅÜíäáÅÜÉå=kÉííçâçëíÉå=Éêëí=~å=ÇÉê=dÉãÉáåÇÉîÉêë~ããäìåÖ=Éêä®ìíÉêå=â∏ååÉåK=bê=êÉÅÜåÉí=
ãáí=_Éáíê~Öëë®íòÉå=îçå=QR=Äáë=RRB=~å=ÇáÉ=ÄÉáíê~ÖëÄÉêÉÅÜíáÖíÉå=p~åáÉêìåÖëâçëíÉåK=
====
aáÉ=å~ÅÜ=^ÄòìÖ=ÇÉê=pìÄîÉåíáçåÉå=ìåÇ=ÇÉê=oΩÅâÉêëí~ííìåÖ=ÇÉê=p~åáÉêìåÖëâçëíÉå=îçå=qÉáäëíΩÅâ=fff=
~åÑ~ääÉåÇÉå= kÉííçâçëíÉå= ïÉêÇÉå= ~äëç= ÇÉìíäáÅÜ= íáÉÑÉê= ~äë= ÇÉê= òì= ÄÉïáääáÖÉåÇÉ= _êìííçJ
fåîÉëíáíáçåëâêÉÇáí= ~ìëÑ~ääÉåK= = aáÉëÉ= q~íë~ÅÜÉ= Éêä~ìÄí= ÉëI= ÇáÉ= píê~ëëÉåë~åáÉêìåÖ= áå= òïÉá= bí~ééÉå=
ΩÄÉê=òïÉá=g~ÜêÉ=~ìëòìÑΩÜêÉåK==
=
=
aÉê=dÉãÉáåÇÉê~í=ÄÉ~åíê~Öí=fÜåÉå=ÇáÉ=^åå~ÜãÉ=îçå=ÑçäÖÉåÇÉã=
=
_ÉëÅÜäìëë_ÉëÅÜäìëë_ÉëÅÜäìëë_ÉëÅÜäìëë====
====
cΩê= ÇáÉ= p~åáÉêìåÖ= ÇÉê= bêëÅÜäáÉëëìåÖëíê~ëëÉ= ~ìÑ= ÇÉã= qï~ååÄÉêÖ= áå= òïÉá= bí~ééÉåI= OMNT= ìåÇ=
OMNUI=ïáêÇ=Éáå=fåîÉëíáíáçåëâêÉÇáí=îçå=cêK=VORÚPVRKMM=ÄÉïáääáÖíK=
=
= =
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====
====

qê~âí~åÇìã=qê~âí~åÇìã=qê~âí~åÇìã=qê~âí~åÇìã=PPPP==== iáÉÖÉåëÅÜ~ÑíÉåiáÉÖÉåëÅÜ~ÑíÉåiáÉÖÉåëÅÜ~ÑíÉåiáÉÖÉåëÅÜ~ÑíÉå====
==== sÉêâ~ìÑ=dÉãÉáåÇÉäáÉÖÉåëÅÜ~Ñí=qΩëÅÜÉêò=EÉÜÉã~äáÖÉë=dÉãÉáåÇÉÜ~ìëFsÉêâ~ìÑ=dÉãÉáåÇÉäáÉÖÉåëÅÜ~Ñí=qΩëÅÜÉêò=EÉÜÉã~äáÖÉë=dÉãÉáåÇÉÜ~ìëFsÉêâ~ìÑ=dÉãÉáåÇÉäáÉÖÉåëÅÜ~Ñí=qΩëÅÜÉêò=EÉÜÉã~äáÖÉë=dÉãÉáåÇÉÜ~ìëFsÉêâ~ìÑ=dÉãÉáåÇÉäáÉÖÉåëÅÜ~Ñí=qΩëÅÜÉêò=EÉÜÉã~äáÖÉë=dÉãÉáåÇÉÜ~ìëF====

====
=
oÉÑÉêÉåíáå=
dÉãÉáåÇÉéê®ëáÇÉåíáå=j~êÖêáí=_çÜåÉåÄäìëíI=aÉé~êíÉãÉåí=mê®ëáÇá~äÉë=
=
^ìëÖ~åÖëä~ÖÉ^ìëÖ~åÖëä~ÖÉ^ìëÖ~åÖëä~ÖÉ^ìëÖ~åÖëä~ÖÉ====
pÉáí= ÇÉê= cìëáçå= OMNM= ëíÉÜí= Ç~ë= ÉÜÉã~äáÖÉ= dÉãÉáåÇÉÜ~ìë= E_~ìà~Üê= NUSQF= äÉÉêK= OMNN= Ü~í= Ç~ë=
píáããîçäâ=ÉáåÉ=p~åáÉêìåÖ= áã=rãÑ~åÖ=îçå=NIO=jáçK=cê~åâÉå=~ÄÖÉäÉÜåíK=báå=ÖΩåëíáÖÉêÉë=p~åáÉJ
êìåÖëéêçàÉâí=ÑΩê=TUMÚMMM=cê~åâÉå=Eåìê=bd=ìåÇ=NK=ldF=ï~ê=åáÅÜí=ΩÄÉêòÉìÖÉåÇ=ìåÇ=ïìêÇÉ=åáÅÜí=
òìê=^ÄëíáããìåÖ=ÖÉÄê~ÅÜíK=^å=ÇÉê= fåÑçJsÉê~åëí~äíìåÖ=OMNP=ïìêÇÉ=âä~êI=Ç~ëë=ÇÉê=pí~åÇçêí=ÇÉê=
sÉêï~äíìåÖ= qï~ååJqΩëÅÜÉêò= åáÅÜí= òïáåÖÉåÇ= áå= qΩëÅÜÉêò= ëÉáå=ãìëëI= Ç~ëë= ~ÄÉê= Éáå= sÉêë~ããJ
äìåÖëê~ìã=áå=qΩëÅÜÉêò=ÑΩê=ÉáåÜÉáãáëÅÜÉ=sÉêÉáåÉ=ÉêÜ~äíÉå=ÄäÉáÄÉå=ëçääíÉK==
fã=pÉéíÉãÄÉê=OMNP=Ü~í=ÇÉê=dÉãÉáåÇÉê~í=ÇÉå=sÉêï~äíìåÖëëí~åÇçêí=qï~åå=ÇÉÑáåáíáî= ÑÉëíÖÉäÉÖí=
ìåÇ=áã=lâíçÄÉê=ïìêÇÉ=ÖÉã®ëë=^åíê~Ö=~ìë=ÇÉê=sÉêë~ããäìåÖ=ÇÉë=qΩëÅÜÉêòJ^äÑÉêã¨ÉJiÉáëíÉë=ÇÉå=
qΩëÅÜÉêòÉê=sÉêÉáåÉå=ìåÇ=ÇÉê=_ìêÖÉêÖÉãÉáåÇÉ=qΩëÅÜÉêò=Ç~ë=ÉÜÉã~äáÖÉ=dÉãÉáåÇÉÜ~ìë=òìã=sÉêJ
â~ìÑ= ÑΩê=ÉáåÉå= ëóãÄçäáëÅÜÉå=mêÉáë= îçå=cêK=NKMM=~åÖÉÄçíÉåK=tÉÇÉê=ÇáÉ=_ìêÖÉê=åçÅÜ=Éáå=sÉêÉáå=
ïçääíÉ=áå=ÇÉê=cçäÖÉ=Ç~ë=^åÖÉÄçí=~ååÉÜãÉåK==
pÉáí=jáííÉ=OMNQ=ëáåÇ=o®ìãÉ=áã=bd=ìåÇ=áã=OK=ld=ëÉÜê=ÖΩåëíáÖ=Äáë=båÇÉ=^ìÖìëí=OMNS=~å=hìäíìêJ
ëÅÜ~ÑÑÉåÇÉ=îÉêãáÉíÉíK=fåîÉëíáíáçåÉå=áå=Ç~ë=dÉÄ®ìÇÉ=ï~êÉå=âÉáåÉ=ÖÉéä~åíK=fåëÄÉëçåÇÉêÉ=ÇáÉ=eÉáJ
òìåÖ=ãΩëëíÉ=ëçÑçêí=ÉêåÉìÉêí=ïÉêÇÉåK=
dÉã®ëë=cìëáçåëîÉêíê~Ö=ÉåíëÅÜÉáÇÉí=ÇÉê=dÉãÉáåÇÉê~í=ΩÄÉê=åáÅÜí=ÄÉåìíòíÉ=sÉêï~äíìåÖëÖÉÄ®ìÇÉK=
báå=sÉêâ~ìÑ=~ääÉêÇáåÖë=ãìëë=îçå=ÇÉê=dÉãÉáåÇÉîÉêë~ããäìåÖ=ÄÉïáääáÖí=ïÉêÇÉåI=Ç~=ÇÉê=~ãíäáÅÜÉ=
tÉêí=ïÉáí=ΩÄÉê=cêK=NMMÚMMM=ÄÉíê®ÖíK=
=
jáííÉ= OMNR= Ü~ííÉ= ÇÉê= dÉãÉáåÇÉê~í= áå= wìë~ããÉå~êÄÉáí= ãáí= ÇÉê= åáÅÜí= ëí®åÇáÖÉå= hçããáëëáçå=
łdÉãÉáåÇÉÜ~ìë=qΩëÅÜÉêò?=Éáå=åÉìÉë=sÉêâ~ìÑë~åÖÉÄçí=ÄÉëÅÜäçëëÉåK=aáÉëÉë=êáÅÜíÉíÉ=ëáÅÜ=~å=~ääÉ=
_ìêÖÉê=ìåÇ=_ìêÖÉêáååÉå=îçå=qΩëÅÜÉêò=ìåÇ=~å=~ääÉ=báåïçÜåÉêáååÉå=ìåÇ=báåïçÜåÉê=ÇÉê=dÉãÉáåJ
ÇÉ=qï~ååJqΩëÅÜÉêòK=a~ë=^åÖÉÄçí=ÉåíÜáÉäí=ÇáÉ=^ìÑä~ÖÉI=Ç~ëë=ÄÉá=ÉáåÉê=åÉìÉå=kìíòìåÖ=ïÉáíÉêÜáå=
Éáå=∏ÑÑÉåíäáÅÜÉê=sÉêë~ããäìåÖëê~ìãLpáíòìåÖëòáããÉê=ÑΩê=ÇáÉ=sÉêÉáåÉ=îçå=qï~ååJqΩëÅÜÉêò=ÖÉÖÉå=
jáÉíÉ=òìê=sÉêÑΩÖìåÖ=ëíÉÜÉå=ãìëëK=pçääíÉ=âÉáå=^åÖÉÄçí=ÉáåíêÉÑÑÉåI=Ü®ííÉ=ÇÉê=dÉãÉáåÇÉê~í=Ç~ë=
e~ìë=∏ÑÑÉåíäáÅÜ=~ìëÖÉëÅÜêáÉÄÉåI=çÜåÉ=^ìÑä~ÖÉåK=
=
h~ìÑ~åÖÉÄçíÉh~ìÑ~åÖÉÄçíÉh~ìÑ~åÖÉÄçíÉh~ìÑ~åÖÉÄçíÉ====
cêáëíÖÉêÉÅÜí= Ü~í= ÇÉê= dÉãÉáåÇÉê~í= îçå= òïÉá= báåïçÜåÉêå= àÉ= Éáå= h~ìÑ~åÖÉÄçí= ãáí= ÉáåÉã= kìíJ
òìåÖëâçåòÉéíI=ïÉäÅÜÉë=ÇáÉ=^ìÑä~ÖÉ=ÉêÑΩääíÉI=ÉêÜ~äíÉåK==
=
^åÖÉÄçí=NW=h~ìÑéêÉáë=== cêK== ==NKMMK==
^åÖÉÄçí=OW=h~ìÑéêÉáë=== cêK=RMÚMMMKMMK=
=
a~ë=^åÖÉÄçí=O=ΩÄÉêòÉìÖíÉ=ÇáÉ=^êÄÉáíëÖêìééÉ=ìåÇ=ÇÉå=dÉãÉáåÇÉê~í=~ìÅÜ=ÇìêÅÜ=Ç~ë=kìíòìåÖëJ
âçåòÉéíI= ïÉäÅÜÉë= áã= NK= ìåÇ= OK= ld= ÇêÉá= jáÉíïçÜåìåÖÉå= ìåÇ= áã= bd= ÉáåÉå= sÉêë~ããäìåÖëJ
ê~ìãLpáíòìåÖëòáããÉê=îçêëáÉÜíK=
=
aÉê=dÉãÉáåÇÉê~í=ÄÉ~åíê~Öí=fÜåÉå=ÇáÉ=^åå~ÜãÉ=îçå=ÑçäÖÉåÇÉã=
=
_ÉëÅÜäìëë_ÉëÅÜäìëë_ÉëÅÜäìëë_ÉëÅÜäìëë====
====
a~ë=ÉÜÉã~äáÖÉ=dÉãÉáåÇÉÜ~ìë=qΩëÅÜÉêò=ïáêÇ=òì=ÉáåÉã=mêÉáë=îçå=cêK=RMÚMMMKMM=~å=_áÉíÉê=O=îÉêJ
â~ìÑíK=
====



_çíëÅÜ~Ñí=òìê=dÉãÉáåÇÉîÉêë~ããäìåÖ=îçã=OTK=gìåá=OMNS= pÉáíÉ=NU=
 

 

qê~âí~åÇìã=qê~âí~åÇìã=qê~âí~åÇìã=qê~âí~åÇìã=QQQQ==== oÉÖäÉãÉåíÉoÉÖäÉãÉåíÉoÉÖäÉãÉåíÉoÉÖäÉãÉåíÉ====
dÉåÉÜãáÖìåÖ=łoÉÖäÉãÉåí=ΩÄÉê=ÇáÉ=§ÄÉêíê~ÖìåÖ=îçå=^ìÑÖ~ÄÉå=áã=pdÉåÉÜãáÖìåÖ=łoÉÖäÉãÉåí=ΩÄÉê=ÇáÉ=§ÄÉêíê~ÖìåÖ=îçå=^ìÑÖ~ÄÉå=áã=pdÉåÉÜãáÖìåÖ=łoÉÖäÉãÉåí=ΩÄÉê=ÇáÉ=§ÄÉêíê~ÖìåÖ=îçå=^ìÑÖ~ÄÉå=áã=pdÉåÉÜãáÖìåÖ=łoÉÖäÉãÉåí=ΩÄÉê=ÇáÉ=§ÄÉêíê~ÖìåÖ=îçå=^ìÑÖ~ÄÉå=áã=pçJçJçJçJ
òá~äÉå=_ÉêÉáÅÜ?=ÑΩê=ÇáÉ=báåïçÜåÉêÖÉãÉáåÇÉ=qï~åå=qΩëÅÜÉêò=òá~äÉå=_ÉêÉáÅÜ?=ÑΩê=ÇáÉ=báåïçÜåÉêÖÉãÉáåÇÉ=qï~åå=qΩëÅÜÉêò=òá~äÉå=_ÉêÉáÅÜ?=ÑΩê=ÇáÉ=báåïçÜåÉêÖÉãÉáåÇÉ=qï~åå=qΩëÅÜÉêò=òá~äÉå=_ÉêÉáÅÜ?=ÑΩê=ÇáÉ=báåïçÜåÉêÖÉãÉáåÇÉ=qï~åå=qΩëÅÜÉêò=====

====
=
dÉãÉáåÇÉê~í=qÜçã~ë=h®ëÉêI=aÉé~êíÉãÉåí=dÉëÉääëÅÜ~ÑíëÑê~ÖÉå=
=
^ìëÖ~åÖëä~ÖÉ^ìëÖ~åÖëä~ÖÉ^ìëÖ~åÖëä~ÖÉ^ìëÖ~åÖëä~ÖÉ====
aÉê=oÉÖáçå~äÉ=pçòá~äÇáÉåëí=i~=kÉìîÉîáääÉ=Ü~í=ÇÉå=ÇÉìíëÅÜëéê~ÅÜáÖÉå=dÉãÉáåÇÉå=qï~ååJ
qΩëÅÜÉêò= ìåÇ= iáÖÉêò= òì= _ÉÖáåå= ÇÉë= g~ÜêÉë= OMNR= ÇÉå=tÉÅÜëÉä= òì= _áÉä= îçêÖÉëÅÜä~ÖÉåK=
pÅÜçå=ëÉáí=ÖÉê~ìãÉê=wÉáí=Ü~í=ÇÉê=pçòá~äÇáÉåëí=îçå=i~=kÉìîÉîáääÉI=ÇÉã=ÇáÉ=dÉãÉáåÇÉ=ÇáÉ=
^ìÑÖ~ÄÉå=~ìë=ÇÉã=pçòá~äÄÉêÉáÅÜ=ΩÄÉêíê~ÖÉå=Ü~íI=pÅÜïáÉêáÖâÉáíÉåI=ÇáÉ=å∏íáÖÉå=iÉáëíìåJ
ÖÉå=òì=ÉêÄêáåÖÉåI=ìåíÉê=~åÇÉêÉãI=ïÉáä=Éê=éÉêëçåÉää=éÉêã~åÉåí=ìåíÉêÄÉëÉíòí=áëíK==
aáÉ=háåÇÉëJ=ìåÇ=bêï~ÅÜëÉåÉåëÅÜìíòÄÉÜ∏êÇÉ=_áÉäI=ÇáÉ=ÑΩê=ÇáÉ=dÉãÉáåÇÉ=qï~ååJqΩëÅÜÉêò=
òìëí®åÇáÖ=áëíI=Ü~í=ÇáÉë=ÉÄÉåÑ~ääë=Éêâ~ååí=ìåÇ=ÇÉê=dÉãÉáåÇÉ=ÖÉê~íÉåI=ÉáåÉå=tÉÅÜëÉä=ÇÉë=
pçòá~äÇáÉåëíÉë= òì=éêΩÑÉåK=aáÉëÉê=bãéÑÉÜäìåÖ= áëí=ÇÉê=dÉãÉáåÇÉê~í=å~ÅÜÖÉâçããÉå=ìåÇ=
Ü~í=ÉáåÉå=tÉÅÜëÉä=òì=ÇÉå=pçòá~äÇáÉåëíÉå=_áÉä=ìåÇ=káÇ~ì=ÖÉéêΩÑíK=
=
tÉÅÜëÉä=òì=káÇ~ìtÉÅÜëÉä=òì=káÇ~ìtÉÅÜëÉä=òì=káÇ~ìtÉÅÜëÉä=òì=káÇ~ì====
aÉê=dÉãÉáåÇÉê~í=îçå=qï~ååJqΩëÅÜÉêò=Ü~í=ëáÅÜ=ïáÉ= àÉåÉê=îçå=iáÖÉêò=ÑΩê=ÉáåÉå=tÉÅÜëÉä=
òìã=oÉÖáçå~äÉå=pçòá~äÇáÉåëí=ÇÉê=pí~Çí=káÇ~ì=éÉê=NK=g~åì~ê=OMNT=ÉåíëÅÜáÉÇÉåK=cΩê=ÇáÉëÉå=
båíëÅÜÉáÇ=~ìëëÅÜä~ÖÖÉÄÉåÇ=ï~êI=Ç~ëë=ÇÉê=pçòá~äÇáÉåëí=káÇ~ì=âÉáåÉ=åÉÖ~íáîÉå=pÅÜä~ÖòÉáJ
äÉå=ã~ÅÜíI=éêçÑÉëëáçåÉää=ÖÉÑΩÜêí=ïáêÇ=ìåÇ=ÉáåÉå=páíò=áå=ÇÉê=pçòá~äâçããáëëáçå=~åÄáÉíÉíK=få=
_áÉä=áëí=Éë=ÇÉê=pçòá~äÇáêÉâíçêI=ÇÉê=~ääÉ=båíëÅÜÉáÇìåÖÉå=íêáÑÑíK=
bÄÉåÑ~ääë= ~ìÑ= ÇÉå= NK= g~åì~ê= OMNT=ïÉêÇÉå= ~ìë= êÉáå= éê~âíáëÅÜÉå= bêï®ÖìåÖÉå= ~ìÅÜ= ÇáÉ=
^ìÑÖ~ÄÉå=áã=_ÉêÉáÅÜ=fåâ~ëëçÜáäÑÉ=ìåÇ=_ÉîçêëÅÜìëëìåÖ=îçå=råíÉêÜ~äíëÄÉáíê®ÖÉåI=ÇáÉ=ÄáëJ
ÜÉê=ÇáÉ=cê~ìÉåòÉåíê~äÉ=_Éêå=~ìëÖÉÑΩÜêí=Ü~íI=ÇÉã=pçòá~äÇáÉåëí=káÇ~ì=ΩÄÉêíê~ÖÉåK=
=
=
aÉê=dÉãÉáåÇÉê~í=ÄÉ~åíê~Öí=fÜåÉå=ÇáÉ=^åå~ÜãÉ=îçå=ÑçäÖÉåÇÉã=
====
_ÉëÅÜäìëë_ÉëÅÜäìëë_ÉëÅÜäìëë_ÉëÅÜäìëë====
=
a~ë=oÉÖäÉãÉåí=ΩÄÉê=ÇáÉ=§ÄÉêíê~ÖìåÖ=îçå=^ìÑÖ~ÄÉå=áã=pçòá~äÉå=_ÉêÉáÅÜ=ÑΩê=ÇáÉ=báåïçÜJ
åÉêÖÉãÉáåÇÉ=qï~ååJqΩëÅÜÉêò=ïáêÇ=ÖÉåÉÜãáÖíK=
=
=
fã=o~ÜãÉå=ÇÉê=â~åíçå~äÉå=_ÉëíáããìåÖÉå=^êíK=PTI=^ÄëK=N=ÇÉê=dÉãÉáåÇÉîÉêçêÇåìåÖ=îçã=NSK=
aÉòÉãÄÉê=NVVU=äáÉÖí=Ç~ë=oÉÖäÉãÉåí==PM=q~ÖÉ=îçê=ÇÉê=dÉãÉáåÇÉîÉêë~ããäìåÖ=ÄÉá=ÇÉê=dÉãÉáåJ
ÇÉëÅÜêÉáÄÉêÉá=qï~åå=ï®ÜêÉåÇ=ÇÉå=pÅÜ~äíÉê∏ÑÑåìåÖëòÉáíÉå=∏ÑÑÉåíäáÅÜ=~ìÑ=ìåÇ=áëí=ÉÄÉåÑ~ääë=~ìÑ=
ÇÉê=tÉÄëÉáíÉ=ïïïKíï~ååJíìÉëÅÜÉêòKÅÜ=~ìÑÖÉëÅÜ~äíÉíK=
=


